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LICOGI CORPORATION . JSC

Address: G I Building, Thanh Liet Ward,
Hanoi
Code: 0100106440

No.I LT /2026/LICOGI.CBTT
(Ref: Disclosure of information regarding the
Consolidated Financial Statements for the
first quarter of2026)

SOCIALIST REPULIC OF VIETNAM
Independence - Freedom - Happiness

Hanoi, April 29, 2026

INFORMATION DISCLOSURE ON THE ELECTRONIC INFORMATION
PORTAL OF THE STATE SECURITIES COMMISSION

To: Hanoi Stock Exchange

Name of Organization LICOGI CORPORATION - JSC

Address Gl Building, Thanh Liet Ward, Hanoi

Tel 0243 8542365

Fax 0243 8542 655

Person in charge of information disclosure: Mr. Phan Thanh Hai
Address: Gl Building, Thanh Liet Ward, Hanoi
Mobile phone: 0905955896

Type of disclosure:

tr Within 24 hours E 72 hours E Extraordinary E Upon request M periodic

Disclosure information cotrtent:

LICOGI Corporation - JSC announces information regarding the consolidated
financial report for the first qtarter of 2026.

(The report is attached below)

This information has been published on the company's website on 29 April 2026
at: http://www.licogi.vn/

we hereby certify that the information disclosed above is true and accurate, and we
take full responsibility before the law for the content of this disclosure.

Recipients:
- As stated above;
- BOD, Board of Supervisors;
- Board of Executive
- Filed at the Office of the Board of

Directors

Pe
RATION - JSC
formation disclosuren

LICOGI.CTCP

Thanh Hai



LICOGI CORPORATION. JSC THE SOCIALIST R-EPUBLIC OF VIETNAM

No:,1L6 /20261cv-TcKT
Explanation of Changes in Net Profit Afier

Corporate Income Tm -Consolidated
Financial Statement compared to the same

previous period

lndependence - Freedom - Happiness

Hanoi, April Zy' , ZOZA

To: - State Securities Committee;
- HNX Stock Exchange

Implementation of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued

by the Ministry of Finance on "Guidelines for Information Disclosure in the Securities
Market'

Details of Revenue, Expenses, and Net Profit After Tax

Don tinh: Tri€u

LICOGI CORPORATION - JSC hereby explains the loss of Quarter V2026 as follows:

The profit after tax in the audited consolidated financial statements for the first quarter

2026 recorded a loss VND 22.2 billion mainly due to the following reasons:

Profit after tax of some subsidiaries such as Parent Company, Licogi Quang Ngai'
Licogi 10 etc decreased

Sincerely,

To: DIRECTOR

- As stated above; ,/
- BOD, The Supervisory Board (for

reporting);
- Filed at the Head Offrce, Accounting

Dep.

The first
quarter/

2025

Fluctuation
(%)Unit

The first
quarter/

2026
No Description

418.207 3,8%M',lD Million 454.851I

452.339 4,1%VND Million 4'70.904Total Expenses2

13,6%-16.053\rND Million3 Profit form business activities

-27,6%-4.26t -5.886VND Million4 Other Profit/Loss

1,5%-20.314VND MillionProfit before tax)

6s%1.912 t.795VND MillionCorporate income tax6

-21.813 1,9%-22.226VND MillionProfit after tax,l

*
LI GI.C
T6NG CONG

*

e1L T

trfrrnng{A

Total Revenue

-14.t32

-20.018



LICOGI CORPORATION _ JOINT STOCK COMPANY

(Established in the Socialist Republic of Vietnam)

AUDITf, D CONSOLIDATED FINANCIAL STATEMENTS
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April 2026



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2026

FINANCIAL STATEMENT
As at 3l March 2026

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivalents

II. Short-term financial investments

I . He ld-to-maturity investments

III. Short-term receivables

I . Short-term ftade r€ceivables

2. Short-term advances to suppliers

3. Other short-term receivables

4. Provision for short-term doubtful debts

5. Shortage ofassets awaiting resolution

fV. lnventories
l. Inventories
2. Provision for devaluation of inventories

V. Tli sin ngin h4n khdc
l. Short-term prepa),ments

2. Value added tax deductibles

3. Taxes and other receivables from the State budget

B. NON-CIJRRENT ASSETS

I. Long-term receivables

l. Phni thu ddi han kh{c
II. Fixed assets

l. Tangible fixed assets

- Cost

- Accumulated depreciation

2. Fixed assets offinance leasing

- Cost

- Accumulated depreciation

3. lntangible fixed assets

- Cost

- Accumulated depreciation

lV. Long-term assets in progress

- Cost
- Accumulated depreciation

ry. l,ong-term assets in progrqls
l. Long-term work in progress

2. Long-term construction in progress

V. Long-tcrm linancial investments

l - lnvestments in subsidiaries

2, Investments in joint-ventures, associates

3. Equity investrnents in other entities

VI. Other long-term 8ss€ts

l. Long-term prepayments

2. Defered tax assets

TOTAL ASSETS(2t0-I00+200)

Code Note

100

110

lll
lt2
120

t23
r30
l3l
112
r35
136
r37
140

l4l
142

r60
l6l
r62

163

200

2t0
2t5
220
22t
'r17

223

224

225

226
227

228

229

240
24t
252

250
251

252

260

262
263

264
270
27t
272
280

3t t0312026

Unit: Vl'iD

Il12126

2.408.157.7t4.900

39s.964.1t2.098
203.314.170.851

192.650 .01 | .247

233.600.000.000
233.600.000.000

1.209.449.474.367
964.821.880.406
212.332.s25.822
417.646.0'78.321

(385.921.959.910)
570.949.728

534.981.96r.873
553 .'136 .824 .s30
(tE .'t 54 .862.657)

34.7 62.096.s62
2.685.810.654

27 .827 .393.957

4.248.891.951

2.991.867 .644.213

35r.668.937.238
3s 1.668.937.238

335.960.936.498
306.022.912.145

t.357.703.864.432
(1.05 t.680.952.287)

4.17L444.086
7 725.170.910

(3.516.726.824)

25.759.580.267

30.131.669.806

(1.372.089.539)

4.020.667.916
4.102_505.616

(81.837.700)

r.434.651.364.460
l .41 8.349.590.941

16.301.773.519

83t.207.611.0E0

804.421.585.971
49. t 81.108.701

( 1s.395.083.592)

33.3s8.127.021
31.846.490.861

1.511.636.160

2.430.097.933.008

384.879.836.706

221.229.825 .459

| 63 .650 .011. .247

278.600.000.000
278.600.000.000

1.144.324.225.413
873.550.451.985
223.396.124.205
432.691.026.208

(385.884.326.713)
570.949.728

571 .029.017.432
595.640.818.1l5
(18.611.800.683)

45.264.a53.451
1.9s2.704.046

36.138.289.566

7 .173.8s9.84s

3.080.618.74t.960

35r.668.937.238
35t.668.937 .238

328.773.695.503
299 .236 .413 .385

1.362.000.754.750
(1 .062.764.341.365)

3.849.516.514

7.72 5. t70.910
(3.87 s.651.396)

25.6E7.765.604

30. t 3 t.669.806

(4.143.904.202)

4.020.667.916
4.102.505.616

(81.837.700)

1.516.202.398.Et2
t .428.868.010.245

87.334.388.567

846.650.r0s.064

812 .864 .079 .9s5
49.181.108.701

( 15.395.083.592)

33.302.937.427
3t.791 .30r.267

t.5l1.636.160

\

5.5t0.716.674.968 5.406.625.359.113



LICOGI CORPOTIATION - JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 3l' 2026

FINANCIAL STATEMENT (CONTINUED)
As at 31 March 2026

RESOURCES

C. LIABILITIES

L Current liaHlities
l. Short-term trade PaYables
2. Shoft-term advances from customers

3. Payments rnust be made, profits must be eamed

4. Ta)€s and arbunts payable to the State budget

5. Payables to ertployees

6. Short-term accrued epenses
7. Shot-term defered revenue

8. Other current payables

9. Short-term loans and obligations under finance leal

lO. Short-term prcvis ions

I l. Bonus and welhre funds

IL lrng-term litlilities
l. lrng-term trade payables

2. Revenue awaiting long-term allocation

3. Other long-term payables
4. lrng-term loans and obligations under Enance lea:

5. Defened tax liabilities

6. Prcvisions for long - term liabilities

B. Of,[er's eqrity
l. O\rner's contnbuted capital
2. Other owner's capital
3. Assets revaluation reserye
4. lnvestrnent and developrnent fund

5. Other funds
6. REtained eamings

Unit: VI\,lD

31t312026 ttll2026

4.959.772.064.961 4.834.011.284.994

Code Note

300

3t0
3ll
312
313

314

315

316

319

320

322

323

330

332
337

338

339
342
343
410

4ll
414
416
418

420
42t

3.922.160.764.279
742.344 .162.32',1

277 .As .822.422

0
236.955.375.834

106.170.75E.631

387.158.s34.492
872.379.242

r93.506.759.559
1.956.510.959.182

I1.643.032.518
9.352.980.072

1.037.611.300.682
t33 .787 .377 .&4

I17.600.899

165.637.0',14.225

731.706.472.650
2.071.720.248
4.291.055.016

550.944.610.007
900.000.000.000

I17.558.651
(89.169.8 r8.319)
166.062.101.862

2.083.295.4'10

(527 .357 .639.680)

3.792.El6.144.072
634.552.69.263
253.ffi.257.226

0

248.@8.02s.ffi

I14.888.366.985

398.673.763.'165

70.369.881

205.384.401.738

1.m7.891.89.033
I t.8l1.057202
17.335.340.913

r.041.19s.140.922
133.787.377.644

16r.969.512

t65.682.125.225

73'1.U6.497.376
I .935 .547 .O53

2.576.624.112

572.614.074.119

900.m0.000.000
117.558.6s1

(89.169.818.319)

t6.M2.101.862
2.083.295.470

(503.674.379.21 l)

321

,
(

z
c

\

- Retained eamings accumulated to the prior year en 42la

- Retained eamings ofthe current year 42lb

7. Non - controlling interest 429

TOTALR.ESOURCES (440=300+400) 44O 5.510.716.674.968 5.406.625.359.113

(503.674.379.2I l)
(23.68J.260.469)

99209 .112.023

(584.952.117.967)
8 t .277.7 38.756

97.195.315.66

Preparer

Le Thi Thanh NoiDang Thu Oanh
TdN

tI
CdN

I.CTCP
*

LI€r-r

Chief Accountant General Director

gfii



LICOGI CORPORATION - JOINT STOCK COMPANY
Building G 1, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2026

Unit: \4!D

CONSOLIDATED OF INCOME STATEMENT
For the year ended 3l March 2026

Items

Firsl quarter of 2026

Cod€ Note The Thhd Cumulative The Third urrter Cu[ulrlive

126..ll{.770.510{{0.069J97.1,110l 27sold ard serYices renderedl. Gros! revelue from

31.850.00002 21 31.850.000Deductions

,126.{1,1.770.520126.llt.?70.520rfi.037.51?.llll0 .110.037.517.111sold ald sen ices reldered3. Net rere[ue from
173.196.874.934386.i87.926.07528 186.387.926.0i5ll4. Co$ ofeles

51.2.r7.895.5E651.2{7.895.5E651.6{9.621.0695t.619.621.069sold and serrices reldered5. Gross rofit from

1tPro{it/los from the sale and li of inY€stnent

8.55E.D5.4358.55E.115.4356.312j36.2236.312.136.223)1
7. Financial income

36.r93J51.85036.r91.,151.8504t.813.20?.954I 41.813.20?.9542lE. Finamial ACS

36.183.98t.70t36.181.981.70143.146.298.42143.7 46.298.421- ln rfiich: lntere$

3.205.i42.2281.205.342.2288.442.493.9842t 8.442.493.984in asscociatesShare of
11.414.192.568l3.414.i92.56810.110.496.05925 , 10.110.496.059

| 0. Selling exFnses
29.5t4.867.25329.514.867.25330J94.18i.07626 i2 10.594.183.0?6IL General and administration

(l{.13133E.422)(ll.lll33E.{22)(l6.05l.lt5. l)(16.053.{35.El])l0t2.

30 =20 + 4+25I

mi{7.18290.i47.1E2241.569.43124?.569.411ll13. O6er incom€

5.916.123j595.9?6.723.3594.508.267.5414.508.267.541l2l4.oher

(5.8E6.376.1?7)(s.886J76.177)(4160.698.fl0)l0 ll (4.260.69E.110)15. Pmfit from olher activities

(20.017.711.599) 00.017.71{.599)(10J1r.133.921)(20Jll.l13.92l)50before tar

1.795.413.7481.795.4t3.748t.912.164.3035l l,l 1.912.r64.303income ta\17. Curent

nseIt. Defend corponte inaome tax

(21.81.3.128J{7){22J26798.2261 (I.Ell.l28J{7)t22.11629tJ16)6019. Nd Dmfit afur mrporate income tax

6&50J1.52)

.23.214.592.249) 12i.214.592.249)6l (23.681.260.469)

t.461.463.902 1.461.463.9021.4i6.962.24i62 I.456962.24319.2 AfleFlax profit ofattribuable to non- controlling intere

II

II

II

Preparer ChiefAccountant
I

eral Director

TONG C6Nc

LICOGI.CTCPt

?1T

Dang Thu Oanh Le Thi Thanh Noi

First quarter of 2025

I(
l

I
7

\

426.114.170.5101t0.069J97.11,1

)7

173.196.874.934

20

i0

16. Accorntirg pro6t

(50J0+40)

52

(23.681.260.{69
19,l Aft€rtax profit ofthe &rporation



LICOGI CORPORATION _JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2026

CONSOLIDATED OF CASH FLOW
(Under indirect method)

For th€ year ended 31 March 2026

Items
I. CASH FLOW FROM OPERATING ACTIVITIES
l. Accounting profit before tax
6. Adjustments for:
Depreciation and amortisation

Provisions
Foreign exchange (gains/ losses arising from translating foreign

currency items
(Gains)/losses from investing activities

Interest expense

13. Operating profit before movements in working capital

(lncrease)/Decrease in receivables
(lncrease/Decrease in inventories
(lncrease)/Decrease in payables

(Increase/Decrease in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash outflows
N€t cssh generated by/used in operating activities
II. CASH FLOWS FROM INVESTING ACTryITIES
l. Acquisition and construction offixed assets and other long'term

assets

2. Cash outflow for selling fixed assets and other

3. Cash outflow for lending, buying debt, instruments ofother entities

4. Cash recovered from lending, reselling debt instruments of other

entities
5. Cash recovered fiom investments in other

6. Interest earned, dividends and profits received

Net cash getrerated by/used in investing activities
ITI. CASH FLOWS FROM FINANCING ACTIVITIES
l. Proceeds from borrowings
2. Repayment of borrowings
Net cash generrted by/used in financing rctivities
Net increase/(decrerse) in cash

Cash strd cesh equivrlents at the beginnitrg
ofthe year
Effect of changes in foreign exchange rate

Crsh and cash equivalents rt the end of the year

Curr€nt year Prior year

(6.3'12.336.223)

43.7 46.298.427

28.363.264.422
53 .927 .018 .648

(s2.422.412.889)
(21.498.827.4ss)

788.296.202
(43 .7 46 .298 .427)

( 1.912. r64.303)
(6.492.821.096\

(42.993.944.898)

VND
(20.3r 4.133.923)

I1.484.131.312
(r 80.695.171)

VND
(20.017.114.se9)

10.006.160.625
(2 .ros .925 .21 6)

(8.558.135.43s)

36.183.981.701

t5.s08.367.076
101.478.109.592
(91.174.89r.334)
(45.1 12.430.853)

1.760.547.032
(36.183.e81.701)

(t .79s.413.748)
(2.827.332.074)

(58.347.026.010)

(39.s70.000.000)
(4.929.000.000)

4.688.100.000
10 .721 .383 .213

(34.548.804.923)

226 .005 .886 .208
(193.121.8s0.092)

32.884.036.116
(60.011.794.817)
481.377.341.513

,
s

/

\
I
\

t.422.316.274
(205.900.000.000)

100.797 .137 .200

424 .585 .721 .482
(381 .306.679.0s9)

43.279.042.423
(96.497.504.E07)

481.377.34t.513

384.879.836.706 ,l2l .365.546.696

Preparer Chief AccountaDt General Director

*r6NG coNc rY
tIC

Dang Thu Oanh Le Thi Thanh Noi

trnarnig{di

(6.796.608.281) (5.4s9.288.136)

13.694.552.47 5
(96.782.602.332)



LICOGI CORPORATION _ JOTNT STOCK COMPANY

Building Gl, No.49l Nguyen Trai Street, Thanh Liet
CONSOLIDATE FINANCIAL STATEMENTS

For the fiscal year ending March 3 1, 2026

Ward, Ha Noi
NOTES TO THE CONSOLIDATED FTNANCIAL STATEMENTS FORM Og/DN'HN

tii nllrl, or" * .*gro! port of and should be rcad ih conJunclion wilh lhe acco try'tyi"g co'lsolidatedfinancial statemenl

1. GENERAL INFORMATION

Structure ofownershiP

Infrastructue Development and Construction Corporation - One Member Limited Liability Company (hereinafter

referred to as ',the CorporatiJ), fo.rn".fy tie Foundation Construction and lnfrastructwe Engineering

cofo*tion, was establistred ;eer |ecision No. ss8/BXD - TCLD dated November 20, 1995 of the Minister of

Construction, a State-owned enierprlse under the Ministry of Construction. The Corporation converted its model

into a Joint Srock Company undei Decision No. 2243lQb-TTg dated December I l, 2014 ofthe Prime Minister

approvingtheequitizationplanoftheparentcompany.InfrastructureDevelopmentandconstruction
Corporation.

The Corporation has ofiicially operated in the form. of -a Joint Stock Company with the name LICOGI

co.po*tion - rsc accordint tL the Business Registration^ certificate No. 0100106440 registered for the th1d

change on December : t , zo is issued by the Depaitment of planning and lnvestment of Hanoi City with a charter

capital of VND 900,000,000,0000'

HeadofficeoftheCorPoration:BuildingGl,No'49lNguyenTraiStreet'ThanhLietWard'HanoiCity'

The Corporation's production and business activities include:

- Construction and Installation: underground works, irrigation works (dykes, dams, canals, reservoirs, irrigation

systems, pipelines, pumping stations), 
-hydroelectricity, 

thermal power' post office' Yater 
supply and drainage'

*b- -d indurt iuf pal.t int^t*"t*" technical works, drilling and blasting (Enterprises are only allowed to do

business when permitted by competent State agencies);

- Investing in and developing projects on housing, urban areas' industrial parks, investing and developing

technical infrastructure, inuestii'g'in the constructio;of electricity works and trading in commercial electricity;

investing and trading in office"services, hotels, motels, tourism and entertainnent services, managing and

exploiti;g comprehen;ive services in new urban areas and concentrated residential areas;

- Construction and installation and general contractor for construction and installation of civil, industrial and

traffic works (roads, railway bridges, road bridges, airports' ports, stations' tunnels);

- Researching the application and tansfer of new technologies in the construction field, organizing training,

reftainin& fosiering management stafi specialized technical workers, education and orientation to send

Vietnamise workers and experts to work abroad for a limited period;

- Manufacturing, tmding and importing and exporting mechanical products, materials, machinery, equipment,

raw materials, types of construction materials, construction technolory;

- construction inyestment consultancy includes: planning, establishment and appraisat of construction

investment projecs, topographic survey, engineering geologr, hydrogeologr, design' ?repT.align 
of total cost

estimates foi construction works, project manigement, technical supervision of construction, bidding consultancy

and economic confiacts on design, construction, installation, supply of materials and equiPment; testin& quality

inspection of works (excluding legal consultancy)

The main activities of the Corporation are construction and installation ofworks'

Normal production rnd business cycle

The normal production and business cycle of the Corporation is carried out within a period of no more than l2

months, except for some special projects of construction and real estate inYestment activities with a period of
more than 12 months.

,
,

,{

\
(
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LICOGI CORPORATION - JOINT STOCK COMPANY

Building Gl, No.49l Nguyen Trai Street, Thanh Liet

Ward, Ha Noi
noiis ro ruo coNSoLIDATED FINANcIAL STATEMENTS
ilse noteiare an integral po olarld should be fead in conjunction with the accompanyinS

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2026

FORM O9/DN.HN
coisol idate d I rurnc ial state ma nl

characteristicsofthecorporation,soperationsduringtheperiodsffectingtheConsolidatedFinancial
Statements.

Details are presented in the "Corporate Structure" section below'

Corporate Structure
Subsidiaries of the CorPoration:
AsofMarch3l,2026,thecorporationhas13subsidiaries.GeneralinformationabouttheCorporation's
subsidiaries is as follows:

Mai[ business actiyities
Subsidiaries Place of

incorporat
ion and
operation

Rate of
inter€st

Percenta
ge of
voting
rights
h€ld

Dong Anh Investment

Construction and Building
Materials Joint Stock ComPanY

Dong Anh Licogi Mechanical

Joint Stock ComPanY

Licogi Consulting Joint Stock

Company
Mechanized Construction and

Installation Joint Stock ComPanY

No9
Licogi Quang Ngai Joint Stock

Company
Mechanized Construction and

tnstal lation Joint Stock ComPanY

No l0
Licogi l5 Joint Stock ComPanY

Licogi t7 Joint Stock ComPanY

Foundation Engineering and

Construction 20 Joint Stock

Company
Water Electrical SYstem and

Machinery lnstaltation Licogi
Joint Stock ComPanY

Licogi Urban and Housing One

Member Company Limited
Licogi 2 lnvestment And
Construction One Member
Company Limited
LICOGI Ceneral ImPort-ExPort
One Member Company Limited

Ha Noi 5l,85% 5l'85%o Manufacturing and trading of
construction materials

Manufacturing and trading of
mechanical Products

Consmrction investment consulting

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infiastructure

Construction, formdation,
infrastrucnue

Construction, foundation,
infrastructuIe

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Real Estate Business

Ha Noi

Ha Noi

Dong Nai

Quang
Ngai
Da Nang

Thanh Hoa

Hai Duong

Ha Noi

89,06 %

60,00%

51,00%

64,7',|%

57 ,71%

64,650/o

56,330/o

92,580/o

89,06 0/o

60,000/o

51,00%

64,77%

51,'11%

64,65%

56,33%

97j8%

J

5

i

Ha Noi 89,92Y. 89'92%

Ha Noi

Quang
Ninh

Real Estate Business

HaNoi 100,00% 100,00% Labor supply and management

100,00%

t00,00%

100,00%

100,00%

7



LIcoGICoRPoRATIoN_JoINTSToCKCoMPANYCoNSoLIDATEFINANCIALSTATEMENTS
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iin ,.*" o* * .*ool Part ofand should be read in conjunction with lhe accompanying consolidatedfrnancial siatenent

AsofMarch3l,2o26,thecorporationhas0Tjointventuresandassociates.Generalinformationabout
the Corporation's joint ventures and associates is as follows:

Name Place
Voting power

held
Main business

activities

Bac Ha HydroPower Joint Stock

Company

Licogi 14 Joint Stock ComPanY

Licogi l9 Joint Stock ComPanY

Binh Long Construction and Investment

Joint Stock Company

Lao Cai 41,01% 4l ,0lo/o
Electricity production
and tading

Construction,
foundation,
infrastructure
Construction,
foundation,
infrastructure
Production and
trading of
consmrction
materials
Production and

trading of
construction
materials

Phu Tho 18,98% 18,98o/o

Ha Noi 22,62% 22,620/o

Binh Phuoc 20,40Yo 40,00%

Dong Anh 8 Contruction Materials and

Investrnent Development Joint Stock Hung Yen

Conpany

25,27% 48,730/o

Voting power
held

Main business
activities

>

Joint venture comPanY

Benefit
ratio

s
1

I\Thang Long
Limited

Place

lndustrial Park Company HaNoi 37,41o/o 42,00o/o
Real Estate

Business

Ha Nam 48,48% 48,48%

Production and

trading of
constructiotr
materials

ACCOUNTTNG CONVENTION AND FINANCIAL YEAR

The accompanying consolidated financial statements, exPressed in vietnam Dong (vl'ID), are prepared rmder the

historical cost-co-nvention and in accordance with Vietnamese Accounting Standards, accounting regime for

enterprises and legal regulations relating to financial reporting'

The accompanying consolidated financial statements ar€ not int€nded to present the financial position, results of

op"*tion, *j"uJh flows in accordance with accounting principles and practices generally accepted in countries

and jurisdictions other than Viemam.

The opening ligures on January l, 2026 are figures according to the 2025 financial statements audited by

iCPA International Auditing Company Limited.

Fiscal year

The company's financial year begins from 0l January to 3l December.

ACCOUNTING STANDARDS AND SYSTEM APPLIED

B

3.

Benefit
ratio

Name

Ha Nam Construction Materials Production

Joint Venture Company

1

On October 7'1.2025, the Ministry of Finance issued Cilculal 99D025fff'BTC ("Circular 99") guiding the

accounting regime for enterprises. Circular 99 takes effect from January l, 2026 and applies to fiscal years

beginning on or after January l, 2026. This Ctcular replaces the following documents:

- Circutar No. zOOlzOt4lTl-BTC dated December 22, 2014 ofthe Ministry ofFinance ("Circular 200") guiding

the accounting regime for enterprises;
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- circular No. 751201s/TT-BTC dated May l8,20l5 ofthe Ministry of Finance on amending and supplementing

Article 128 ofCircular 200 and;

- Ci."utar No. 53/2016/TT-BTC dated March 21,2016 on amending and suPplementing a number of Articles of

CLcular 200
ffr. p.oritiont related to the equirization of state-owned enterprises, as guided by Circular 200' continue to be

implemented.
rt'" so-A of Directors has applied Circular 99 and Circular 202 in preparing and presenting consolidated

financial statements for the opeiJting period from January 1 , 2026 to March 3l 
' 

2026 '

SUMMARY OF SIGIYIFICANT ACCOUNTING POLICIES

Thesignificantaccountingpolicies,whichhavebeenadoptedbytheCorporationinthepreparationofthese
consolidated financial statements, are as follows:

1.

The preparation of consolidated financial statements in conformity with vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to financial reporting requires Board of General

Directorsio rn'ake estimates and assumpttns that affect the reported amounts ofassets, liabilities and disclosures

oi"oniirg"n, urr.,, and liabilities at the date ofthe consolidat;d financial statements and the rePorted amounts of

,.u"nu.rioa expenses during the year. Although these accounting estimates are based on the Board of General

Directors's best knowledge, actual results may differ from those estimates'

Estimates

Investm€nts in associates

t,

Basis of consolidation

The consolidated financial statements include the separate financial statements of the Corporation prepared for

ttre period from 0l January to 3l March 2026 and the lmancial statements of the companies controlled by the

corporation (subsidiariesj prepared for the period from 0l January.2026 to 3l December 2026. conrol is

u"trtu"A '"n"n the Corporation has the power to govem the financial and operating policies of an inYestee

company so as to obtain benefits from its activities.

The r€sults of subsidiaries acquted or disposed of during tie year are included in the consolidated income

st,atement from the effective datl ofacquisition or up to the effective date ofdisposal, as appropriate.

Where necessary, adjustments ar€ made to the financial statements of subsidiaries to bring the accounting

policies used in line with those used by the Corporation.

Intragroup transactions and balances are eliminated in full on consolidation'

Non-controlling interests consist of the amount of those non-controlling interests at the date of the original

business comblnation (see below) and the non-conholling interests' share of changes in equity since the date of

the combination. Lossis in subsidiaries are respectively attributed to the non-controlling interests even if this

results in the non-controlling interests having a deficit balance'

s
,h

An associate is an entity over which the Corporation has significant influence and that is neilher a subsidiary nor

an interest in joint ventue. Significant influence is the power to participate in the financial and operating policy

decisions ofthe investor but not control orjoint conrol over those policies'

The resutts and assets and liabitities of associates are incorporated in these financial statemenls using the equity

method of accounting. Interests in associales are canied in the balance sheet at cost as adjusted by post-

acquisition changes in the Corporation's share ofthe net assets ofthe associate. Losses ofan associate in excess

ofthe Corporatio-n's interest in that associate (which includes any tong-term interests that, in substance, form part

ofthe Corporation's net investment in the associate) are not recognised'

I
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In the event that a member company of the corporation conducts a transaction with an affiliated comPany ofthe

CorPoration,unrealizedgains/losses"o,,".pondingtotheCorporation.scapitalcontributiontotheassociate
company are eliminated from the consolidated financial statements'

Joint Venture Investments

Financial Instruments

lnitial Recognition

Financial Assets: At the date of initial recognition, financial assets are recorded at cost plus transaction costs that

are directly attributable to the acquisition ofthe furancial assets. The croup's financial assets include cash, cash

equivalents, trade receivables, loan receivabtes, other receivables and long-term financial invesfinents'

Financial Liabilities: At the date of initial recognition, financial liabilities are recorded at cost Plus tansaction

costs that are directly attributable to the issuance of the financial liabilities. The Group's financial liabilities

include trade payables, accrued expenses, other payables, loans and finance leases'

Re-evsluation 8fter initisl recognition

currently, there are no regulations on re-evaluation offnancial instruments after initial lecognition.

Crsh ond cash equivalents

cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that

are readily conv;rtible to known amounts of cash and which are subject to an insignificant risk of changes in

tr

.(

s

tA

value.

Finatrcisl investments

Loan rcceivables

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts relating to

loan receivables is made in accordance with prevailing accounting regulations'

Equi$ irrvestmenls in other enlilies

Investments in equity instruments of other entities represent investments in equity instrum€nts but the

corporation does not hav€ control, joint control or significant inlluence over the investee.

lnvesfinents in equity instruments of other entities are presented in the Consolidated Balance Sheet at cost less

allowance for impairment (if any). Provisions fol investment depreciation are set aside in accordance with

Circular No. 22S7ZOO14T-BTC dated December 7, 2009 of the Ministry of Finance on "Guidelines. for the

provi.ion ana use of provisions for inventory depreciation, losses in financial investments' bad debS and

10

Joint venture invesfinents are contractual arrangements whereby the corporation and the participating parties

undertake an economic activity undel joint control. Joint contol is understood as the making of strategic

decisions relating to the operating and irnancial policies of the joint venture unit requiring the consent of the

parties in joint confiol.

Joint ventufe agreements that involve the establishment of an independent business entity in which the parties in

.h..join,u"*"confiibutecapitalarecalledjointlycontrolledentities.TheCompanyreportsitsinterestsin
jointly controlled entities using the equity method'
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warranties for products, goods and construction works at enterprises", circular No. 89/2013/TT-BTC dated June

i8, ;ij "i h! Ministry-of Finance on amending anrl supplementing Circular No. 22812009ff"1-BTC, Ctrc.4iar

f.ro.lS,2OZSlTT-sTC issued by the Ministry & nin-ii on october 27,2025 ("Circular 99") guiding the

accounting regime for enterprises and current accounting regulations'

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less

provision for doubtful debts.

provision for doubtful debts is made for leceivables that are overdue for six months or more, or when the debtor

i, lr, ai.rotrtlon, in banlruptcy, or is experiencing similar difficulties and so may be unable to repay the debt. ln

*fi.r,, ,n" provision for oorutrut o"ut, is based-on the original repa),ment period under the original purchase

contract, wiihout regard to the extension ofthe debt between the Parties'

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where

;;pi;i;; Jirect labour costs and those overheads that have been incuned in bringing the inventories to their

piJ."" rr.",i", and condition. Cost is calculated using the specific identification method. Net realisable value

i"p.".""t" tr" *,i..ted selling price tess all estimated costs 6 completion and costs to be incurred in marketing'

selling and distribution.

lnventory value is determhed according to the weighted average method. lnventories are accounted for using the

regular declaration method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

regulatior,s which allow provisions to be made for obsolete, damaged, or sub'standard inventories and for those

wiich have costs higher than net realisable values as at the balance sheet date'

Tangible lixed assets and dePreciation

Tangible fixed assets are stated at cost less accumulated depreciation'

The costs of purchased tangible fixed assets comprise their purchase prices and any directty attributable costs of

bringing the assets to their working conditions and locations for their intended use. The costs of tangible fixed

assets formed from construction investment by contractual mode or self-construction or self-generating process

are the settled costs of the invested construction projecls in accoldance with the prevailing State's regulations on

investrnent and construction management, directly-related expenses and registration fee (if any). In the event the

construction project has been completed and put into use but the settled costs thereofhave not been approved, the

cost of tangible fixed assets is recognised at the estimated cost based on the actual cost incurred' The estimated

cost witl be adjusted according to the settled costs approved by competent authorities'

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

lnv€ntories

Buildings and structures

Machinery,equipment

Motor vehicles

Office equipment

Others

)

I
$

i
=

3y03D026
l0-25
03-15
02-10
03-10
03-10

The Corporation's tangible fixed assets were re+valuated when equitizing. The original cost and accumulated

depreciaiion were a justed according to the re-evaluation results approved by competent authorities in

accordance with regulations.

11
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Loss or gain resulting from sales and disposals of tangible fixed assets is the diffelence between profil from sales

or disposals of assets and their residual values and is recognised in the income statement'

Leases

A lease is classified as a finance lease when substantially all the risks and rewards ofownership are transfeEed to

the lessee. All other leases are classified as operating leases'

The Group recognises finance leased assets as assets ofthe Group at their fair value at the incePtion ofthe lease

or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is

recognised in the consotidated balance sheet as a finance lease liability. Lease payments are apportioned between

finance charges and principat repa).ments so as to achieve a constant periodic rate of interest on the remaining

balance ofthe liability. Finance lease expenses are recognised in the income statement, unless they are directly

attributable to qualifuing assets, in which case they are capitalised in accordance with the Group's accounting

policy on borrowing costs.

A lease is classified as an operating lease when the lessor retains a significant portion of the rewards and is

subject to the risks of ownership. Operating lease expenses are recognised in the consolidated income statement

on u aouighulirr" basis over the lease term. consideration received or receivable as an incentive to enter into an

operating lease is also recognised on a straight-line basis over the lease term'

Assets held under finance leases are depreciated over their estimated useful lives in the same way as those held

by the Group or over the lease term, whichever is shorter, as follows:

Buildings and structures

Machinery,equipment

3y03t2026
06- 15

l0 - 15

Intatrgible assets and amortisation

Land use rights: intangible fxed assets represent the value of land use rights. Land use rights are allocated using

the straight-line method based on the land lofs useful life.

Computff software: intangible fixed assets represent the value of comPuter software and are stated at cost less

accumulated amortization. Computer software is allocated using the straight-line method based on the useful life

from 02 years to 05 years.

The Corporation,s intangible fixed assets were re-evaluated when equitizing State-owned enterpris€s. The

original cost and accumilated depreciation were adjusted according to the re-evaluation results approved by

competent authorities as prescribed.

InYestmetrt properties

Investment properties include land use rights and factories, buildings held by the Corporation for the purpose of

eaming ."nLl 
'income or for capital appreciation. Investrnent properties for lease are stated at cost less

accum-ulated depreciation. Investrnent properties for capital appreciation are stated at cost less impairment.

The cost of purchased investment properties comprises the purchase price and directly attributable costs such as

legal consultancy fees, property transfer tax and other related transaction costs'

Investrnenr properties are apartments at 8l/6 Vo Van Ngan, Linh chieu ward, Thu Duc District, Ho chi Minh

City, purchased for capital appreciation for sale.

12
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Investment properties for lease are depreciated using the straight-line method over their estimated useful lives of

30 years.

Construction in progress

properlies in the course of construction for production, rental and administrative pwposes or for other purposes

are caried at cost. The cost includes any costs that are necessary to form the asset including consmlction cost,

equipment cost, other directly attributable costs in accordance with the Corporation's accounting policy. Such

costs will be included in the estimated costs of the fixed assets (if settled costs have not been approved) when

they are put into use.

According to th€ State's regulations on investment and construction management, the settled costs ofcompleted

construction projects are subject to approval by appropriate level of competent authorities. The fural coss of

these completed construction projects may vary depending on the final approval by competent authorities.

Payable provisions

Provisions for payables are recognised when the Corporation has a present obligation as a result of a past event,

and it is probable that tbe Corporation will be required to settle that obligation. Provisions are determined based

on the Board of Directors' estimate ofthe expenditure required to settle the obligation at the balance sheet date.

Provision for construction warranty is provided at the rate specified in the construction contract, based on

revenue recorded in the period for completed works, accepted and handed over in accordance with Circular No.

22s/2009nT-BTC dated December 7, 2009 ofthe Ministry ofFinance.

Accrued expenses

Accrued expenses are recorded based on reasonable estimates ofthe amount payable for goods and services used

during the period.

Accrued expenses include interest expenses, expenses payable for construction works and other payable

exP€nses' 
13

(

.(

tr

Prepayments

prepaid expenses include actual expenses thal have been incurred but are related to the business performance of
many accounting periods. Prepaid expenses mainly include prepaid land rent, major repair costs, business

advantages and other long-term prepaid expenses.

Land rent represents the amount of rent that has been paid in advance. Prepaid rent is allocated to the

Consolidated lncome Statemenl on a straightJine basis over the lease term.

Major repair costs are allocated to the Consolidated Income Statement on a sraightJine basis over two (02)

years.

The value of business advantages reflects the business advantages arising when determining the enterprise value

for equitization of the Parent Company, Dong Anh Mechanical Joint Stock Company and Etecricity and Water

Installation Joint Stock Company.

This business advantage is allocated to production and business expenses within 3 years from the date the above

unis oflicially operate asjoint stock companies.

Other prepaid expenses include the value oftools, equipment, small components issued for use and other prepaid

expenses that arc considered to be able to bring future economic benefits to the CorPoration. These expenses are

capitalized as prepayments and allocated to the consolidated income statement, using the straight-line method in

accordance with current accounting regulations.


