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LICOGI CORPORATION - JSC

Address: Gl Building, Thanh Liet Ward,
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Code: 0100106440

SOCIALIST REPULIC OF' VIETNAM
Independence - Freedom - Happiness
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(Ref: Disclosure of information regarding the
Parent Company's Financial Report for the
first quarter of2026)

INFORMATTON DISCLOSURE ON THE ELECTRONIC INFORMATION
PORTAL OF THE STATE SECURITTES COMMISSION

To: Hanoi Stock Exchange

Name of Organization LICOGI CORPORATION - JSC

Address Gl Building, Thanh Liet Ward, Hanoi

Tel 0243 8542365

Fax 0243 8542655
Person in charge of information disclosure: Mr. phan Thanh Hai
Address: Gl Building, Thanh Liet Ward, Hanoi
Mobile phone: 0905955896

Type of disclosure:

tr within 24 hours E 72 hours E Extraordinary tr Upon request M periodic

Disclosure information content:

LICOGI Corporation - JSC announces information regarding the parent company's
financial report for the first quarter of 2026.

(The report is attached below)

This information has been published on the company,s website on 29 April 2026
at: http://www.licogi.vnl

we hereby certify that the information disclosed above is true and accurate, and we
take full responsibility before the law for the content ofthis disclosure.
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- 
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- BOD. Board of Slpervisors;
- Board ofExecutive
- Filed at the Office ofthe Board of

Directors
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LICOGI CORPORATION- JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence- Freedom - Happiness

No,l25/2026/cv-TCKT
Explanation ofChanges in Net Profit After
Corporate Income Tax -the First Quarter

2026 of Parent Company
Hanoi, April 2Eh ,2026

To: - State Securities Committee;
- IINX Stock Exchange

Description Unit

The first
quarter/

2026

The first
quarter/

2025
Fluctuation

(%)
M,JD Million 121.583 73,4%

Total SES M',lD Million 145.829 85.951 69,7%

Profit form business activities VND Million -24.246 - I 5.850 53 0%

Other Profit/Loss \ND Million -2.376 -5.458 56,5%

Profit before tax VND Million -26.622 -21 .308 24.9%

Corporate income tax VND Million

Profit after tax VND Million -26.622 -21 .308 249%

L LICOGI CORPORATION - JSC hereby explains the loss of Quarter U2026 as follows:

The profit after tax of quarter V2026 decreased mainly due to the following reasons:

Revenue from financial activities decreased: Due to the Company partially divesting its

holdings in Ll8 shares in Ql 2025, while financial expenses increased, these factors led to a

loss in the parent company's profit after tax as reported in the QI 2026 financial statements..

2. Explanation ofprofit variance exceeding 10%:

Profit after tax in Ql 2026 was negative \rND 26.6 billion, representing an increased

loss of VND 5.3 billion compared to Ql 2025 (equivalent to a 24.9Yo increase in loss), mainly

due to the following reason:

Decrease in financial income: due to the Company partially divesting its holdings in

Ll8 shares in Ql 2025, while financial expenses increased.

As a result, the parent company's profit after tax in the Ql 2026 financial statements

recorded a loss exceeding 10% compared to Ql 2025

Sincerely,

DIRECTORTo:

- As above; A*.'
- BOD, The Supervisory Board (flor report):

- Filed at the Head Office, Accounting Dep. TICOGI.CTCP

NG CONC ry

gffi

Implementation of Circular No. 96/2020iTT-BTC dated November 16, 2020, issued by

the Ministry of Finance on "Guidelines for Information Disclosure in the Securities
Market'

Details of Revenue, Expenses, and Net Profit After Tax

Total Revenue 70.101



LICOGI CORPORATION _ JOINT STOCK COMPAI{Y
(Established in the Socialist Republic of Vietnam)

CONSOLIDATED FINANCIAL STATEMENTS OF THE PARENT COMPANY - THE

FOR THE PERIOD FROM JANUARYR I,2026 TO MARCH 31, 2026

April,2026



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Statements

For the period from January I ,2026 to M a/ch 3 I 
' 
2026

Hanoi C

FORM B OI.DN
I]nit: VND

0ll0tl20z53t t0312026ASSETS

A. CURRENT ASSETS

I. Cash and casb equivrlents

l. Cash

2. Cash equivalents

II. Short-term financial investments

l. Held-to-maturity investments

III. Short-term receivrbles

l. Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

4. Provision for short-term doubtful debts

IV. Inventories

I . Inventories

2- Provision for devaluation of inventories

V. Tii sin ngiin hfn khlc

l. Short-term PrePayments

2. Value added tax deductibles

3. Taxes and other receivables from the State budget

B. NON-CURRENT ASSETS

t. Long-terB r€ceivables

t. Phai rhu dei han khac

II. Fixed assets

l. Tangible fixed assets

- Cost

- Accttmul ate d dePr ec iat io n

2. Intangible assets

- Cosl

- A c c-umul at ed dePrec iat ion

III. Investment ProPerty
- Cosl

IV. Long-term sssets in Progress
2. Long-term construction in progress

V, Long-term linancisl investments

l. lnYestments in subsidiaries

2. lnvestments in joint-ventures, associates

3. Equity invesunents in other entities

4. Provision for impairment of long-term financial inves

5. Held-to-maturity investments

VI. Other long-term assets

l. Long-term

100

110

lll
tt2
120

123

130

l3l
132

135

139

140

t4t
142

r60

l6l
t62

163

200

210

215

220

221

222

223

227
228

229

240

241
250
252

260

26t
262

263

264

265

210

27r

280

5

6

983.022.1O7.762

54.919.062.944

52.979.062.984

2.000.000.000

219.999.623.180

219 .999 .623 .180

666.693.667.008

147.814.924.630

88.681.844.108

533.912.162.223

( r03.71s.263.953)

26.350.7 66.899

?7 .217 .988.224

(861 .22t .32s)

14.998.987.691

955.576.827.9E1

80.876.908.467

63.87 6.908.46',t

8

9

l0
l1

2l r.5E3.623.r80

2l1.583.623.180

601.956.433.631

119.364.094.473

64 .7 l0 .698 .464

521.596.904.&7

( 103.715.263.953)

44.7 45.223.447

45.6t2.444.1',12
(867 .221.325)

t6.4t4.639.256

t6.05t.025.174

363.613.482

2.t25.369.794.188

348.88s.000.000

348.885.000.000

58.283.934.789

58.117.534.788

333 .147 .249 .417

(275.029.7 t4.629)

166.400.001
366.000.000

(199.599.999)

1.357.365.162

1.357.365.162
682.545.455

682.545.455

1.716.053.356.87s

r.448.580. t47.489

321.547 .551 .645

49.181.108.701

( 123.83 5.450.960)

20.580.000.000

107.591.907

107.591.907

t2

l3

2l
2l

15

t7

v.r 3

l8

7

TOTAL ASSETS

ts t4

3.105.7 66.711.067 3.080.946.622.169

FINANCIAL STATEMENT
As at 3l March 2026

Code Note

t 4 .635 .37 4 .209

363.613.482

2.r22.144.603.305

348.885.000.000

348.88s.000.000

55.6s8.743.906

55.510.643.905

333.147.249.417

(2'.71 .636.605.st2)

148.100.001

148.100.00 t

366.000.000

1.351.365.162

I .357 .365.162

1.357.365.162
682.545.455

r.716.053.356.875

1.448.580.147.489

321.547 .55't .645

49.181.108.701

( 123.83 s.450.960)

20.580.000.000

107.59r.907

107.591.907



Parent Company Financial Statements

For the period from January 1,2026 to March31,2026

Hanoi City

RESOURCES

FINANCIAL STATEMENT
As at 31 March 2026

Code Note

FORM B OI-DN
Unit: VND

31t0312026 011011202s

A. LIABILITIES

I. Current liabilities

l. Short-term trade payables

2. Short-tem advances from crstomers

3. Taxes and amounts payable to the State budget

4. Payables to employees

5. Short-term accrued exPenses

6. Other current payables

7. Short-term loans and obligations under finance leases

9. Bonus and welfare funds

II. Long-term liabilities

l. Long-term unearned revenue

2. Other long+erm PaYables

3. Long-term loans and obligations under ftnance leases

I. Owner's equitY

1. Owner's contributed capital

2. Retained earnings

- Retained eamings accumulated to the prior year end

- Retained eamings ofthe current year

TOTAL RESOURCES 3.105.766.711.067 3.080.946.622.169

300

310

311

312

314

315

316

320

321

323

330

337

338

339

410

4ll
421

42la
42tb

19

20

2l

22

25

24

2.581.560.015.014

1.79E.331.370.810

265.',771 .957 .643

210.917 .021.466

47.191.945.'168

12.841.07 6.282

302.278.190.101

s9.536.s39.t4s

897 .647 .995.361

2.146.645.644

783.22a.644.204

69.116.054

1s6.998.028.150

626.161.500.000

524.206.696.053

900.000.000.000

(37 5.793.303.947)

(349 .17 1 .243 .626)

(26.622.060.321)

2.530.1r7.865.795

1.146.839.852.918

203.909.220.924

253 .337 .97 s .469

47.224.276.039

13 .694 .17 6 .805

277.634.833.t39

64.699.739.6s4

884.178.385.304

2.161.245.644

783.278.012.817

I18.484 .66',7

156.998.028.150

626.161.500.000

550.828.756.374

900.000.000.000

(349 .17 | .243 .626)

(3 5s.868.682.01 5)

6.697.438.389

25

26

27

440

4

Nguyen Thi Thanh ThuY
Preparer
April 30 , 2026

Le Thi Thanh Noi
ChiefAccountant General Director

gf?rntrfirr,frg#i
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Buikling Gl, No.49l Nguyen Trai Street, Thanh Liet Ward,



LTCOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Slatements
For the period from January 1,2026 to M arch 3l,2026

Hanoi City.

INCOME STATEMf,NT

First quarter of 2026

FORIl.l B 02-DN
Unit: M\D

Items Codc Note
The Third quarter Cumulative

Fint querter of 2025

The Third quarter Cumulrtive

l. Gross revenue from goods sold an

2. DeductioN

3. Net revenue from goods sold and

4. Cost ofsales

5. Gross profil from goods sold rnd

6. Profrt/loss from the sale and

liquidaion of investment proprties

7. Financial inmme

8. Financial expenses

- In lich: Interest exp€nse

9- Selling expenses

10. General and administration exp€ns

ll. Op€rating prolit

{30=20+(21 - 22) - (24 + 2s)}

12. other income

13. Other expenses

14. Prolit from other rctivities

15. Accounting profit before ler

16. Current corPorate income tax

28 112.912.079.247

29 I I1.525.182.852

0l

02

l0

lt

20

28 |2.912.079.241 112.912.079.241 57.741.149.2EE 57.741.149.288

1.386.S96J95 1.386.S96.395 1.221.t84.638 l'227.181.638

8.6? 1.657.314

29 .499 .305 .222

29 .499 .305 .222

2.37 6.345.903

(2.37634s.903)

(26.622.060321)

|2.912.019.217

I t1.525_182.852

8.67 I .657 .314

29 .499 .305 .222

29 .499 .305 .222

2.37 6.345 .903

(2.376.345.903)

(26.622.060.32t)

57.141.149.2EE

56.513.964.650

t2.359 904.969

27.232.839.267

27 .232.839.267

5 .451 .993 .248

(s.4s7.993.248)

(21308.854.928)

57.741.149.288

s6.513.%4.650

t2.3s9 .904.969

27.232.839.267

27 .232.839 .267

5.457.93.248

(s.457.993.248)

(2 r.3$.8s4.928)

2t

22

23

24

25

30

30

3l

/,

:

\
32

33 4.804.962.905 4.804.962.905 2.205.112.020 2.205.112.020

(24.21s.114.4r8) (24.24sJ14.418) (1s.850.861.680) (1s.850.861.680)

343l

32

40

5{t

5l

i5

'"1__

Nguyer Thi Thanh ThuY
Preparer
April 30,2026

Le Thi Thanh Noi
Chief Accountant General Director

LICO GI. CTCP
t
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LICOGI CORPORATION _JOINT STOCK COMPANY
Building Gl, No.49l Nguyen Trai Street, Thanh Liet Ward,

Parent Compary Financial Statements

For the period from January 1,2026 to March 31,2026

Hanoi City

CASH FLOWS FROM OPERATING ACTryITIES
Profit before tax
AdjustmeDts for:
Depreciation and amortisation offixed assets and inYestment propertie

Provisions

Foreign exchange (gain)/ loss arising from translating foreign cunency

(Gain)/loss fiom investing activities

lnterest expense

Operating protit before movements in working capital

(Increase), decrease in receivables

(lncrease), decrease in inventories

Increase, (decrease) in PaYables
(Increase), decrease in prepaid expenses

Interest paid

Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES -

CASH FLOW STATEMENT
First quarter of2026

Items

assets

Proceeds fiom sale, disposal offixed assets and other long-term assets

Cash outflow for lending, buying debt instruments ofother entities

Cash recovered fiom lending, selling debt instruments ofother entities

Equity investments in other entities

Cash recovered from investments in other

lnterest eamed, dividends and profits received

Net cash generated by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings

Repayment of borrowings

Net cash generated by financing activities

Net increase/(decrease) in cash

Cash and cash equivalents at the beginning of the year

Effects of changes in foreign currency exchange rates

Cash and cash equivalents at the end of the year

I
'/La-

Nguyen Thi Thanh ThuY
Preparer
April 30,2026

Le Thi Thanh Noi
ChiefAccountant

FORM B O3.DN

Unit: VND

Cumulative from the beginning of the

year to the end of this quarter

Current year Prior Year

(26.622.060.321\

2 .625 .190 .883

(8 .67 | .6s7 .3 | 4)

29.499.305.222

(3.169.221.s30)

(63.336.1 81.812)

18.394.4s6.548
11.889.821-937

I
f,
,|
,
,l

\

(8.416.000.000)

112.691.s98.019

(99.22r.987 .962)

13.469.610.057

(2s.897.84s.483)

80.876.908.467

4.688.100.000

8 .413 .721 .668

6.53r.821.668

56.597.198.000

(34.469.979.053)

22 .127 .218.947

5.583 .944.362

8.205.680.266

789.624.628

IICOGI.CT*

$9

(21.308.8s4.928)

2.848.342.679

(2.672 .614 .907 )

(3.401 .987 .997)
(39.623.112.854)

(12.359.904.969)

27.2?3.370.267

(6.269.661.8s8)

39.499.t29 .273

(2 .4s5 .491 .7 97)
(37.01 9.828.893)

104.472.081
(16.933.715.0s9)
(23.07s.096.2s3)

I .67 I .657 .314

255.657.314

(6.570.000.000)

<
General Director

9/,r"t6/,*lfr g(di



LICOGI CORPORATION _JOINT STOCK COMPAI\Y
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Statements

For the period from Jaouary 1,2026 to March3l '2O26
Hanoi C

I. GENERAL INFORMATION

Owtrership Structur€

LICOGI Corporation - Joint stock company (abbreviated as "LICOCI Corporation") was originally the corporation

for Foundation Construction and lnfrastructure Engineering, established under Decision No' 998/BXD-TCLD dated

November 20, 1995, by the Minisrer of construction. It was a state-owned enterprise directly under the Ministry of

construction. The corporation transitioned to a joint-stock company under Decision No. 2243lQD-T'Ig dated

Decemberll'2ol4,bythePrimeMinisterapprovingtheequitizationplanfortheparentcompany_the
Corporation for Construction and lnfrasructure Development'

According to Business Regisration cerlificare No. 0100106440, which was amended for the third time on

December 31, 2015, by the Hanoi Depa(ment of Planning and lnvestment, the corporation for construction and

Infrastructure Development - one Member Limited Liability company officially converted into a joint-stock

company,namedLICoGICorporation.JointStockCompany,withachartelcapitalofVNID900,000,000,000.

The Business Registration certificate No. 0100106,140 was initiatly issued by the Hanoi Department of Plaming

and Investment on November 24, 2010. The certificate has been amended I I times, with the I tth amendment issued

on July I l, 2025, by the Hanoi Department ofPlanning and lnvestment'

The headquarters ofthe Corporation is located at: Building Cl, 491 Nguyen Trai SEeet' Thanh Liet Ward' Hanoi

City.

Business Activities and Main Operations

Construction and Insta|lation: Construction of undergound work, irrigation works (dikes, dams, canals, water

reservoirs,irrigationsystems,pipelines'pumpingstations),hydropower'thermalpower'Postalservices'water

supplyand&ainagesystems,urbaninfrastructureandindustrialparkprojects'powertransmissionlinesand

substations, foundation construction for various O?es of projects, blasting operations (the enterprise may only

engage in this activity when authorized by the competent state authority);

Conshuclion and Installation: Construction and general contracting ofcivil, industrial, and transportation works

(roads, railways, road bridges, rail bridges, airports, ports, train stations' tunnels);

ResearchandApplicationofNewTechnologies:Research,application,andtransferofnewtechnologiesin

construction,organizationoftraining,retraining,andprofessionaldevelopmentformanagementstaff,technical

workers,andsPecialists,andprovidingorientationforsendingVietnameselaborersandexpertsabroadfor

temporary work:

I
(
:,

I

\

Transportation Business: lnland waterway and road transportation servlces;



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Statements

For the period from January 1,2026 to Matrch 3l '2026

Manufacturing and Trading: Manufacturing, trading and import-export ofmechanical producs, materials, machinery,

equipment, raw materials, construction materials, and construction technologies;

Construction Investment Consultancy: Includes planning, project investment preparation and evaluation, surveying

(topography, geotechnical, hydrogeological), designing, preparing construction cost estimates, ploject management,

technical supervision of construction, consulting on bidding and economic contlacts for design, construction'

installation, and supply of materials and equipment; conducting experiments and quality inspections of construction

works (excluding legal consultancy);

lnvestment and Business Development: lnYestment in and development of housing Projects, uban areas, industrial

park, technical infrastructure, electrical projects, and commercial electricity: investment and business in office

services'hotels,guesthouses,tourism,entertainment,andmanagementofintegratedservicesinnewurbanareasand

concentrated residential areas.

I. GENERAL INFORMATION (CONTINUED)

ThemainactivityoftheCorporationistheconstructionandinstallalionofprojecls.

Normal Business atrd Production Cycle

The normal business and ploduction cycle of the Corporation is carried out within a period of no more than 12

months, except for certain specific projects in construction and real estate investment that have a duration exceeding

l2 monlhs.

The activities of the corporation during the Period haYe an impact on the financisl statements of th€ psrent

compsny - the Corporation.

Details are presented in the "Corporate Structure" section below'

Corporate Structure

Subsidiaries of the CorPoration

Address

i)

1

\

Unit

Head Office ofthe CorPoration

Licogi Branch No. I

Licogi Construction Matefials

Production Branch

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Ownership Ratio ReletionshiP
rs of3U032026

Subsidiary

AsofMarch3l,2026,theCorporationhast3subsidiariesand03affiliatedcompanies'Thefollowingisanoverview
of the Corporation's subsidiaries and affiliated companies:

No. ComproY Nrm€ MNin Activity

Dong Anh Investmen! Construclion & Building

Marerials JsC

Construction materials p.oduction 51.85%

2

3

Dong Anh Licogi Mechanical Joi Stock Company

LICOCI CorBulting JSC

Constuction materials Prcduction

Consruction investment
consultancY

a9.060/"

60.000/"

Subsidiaty

Subsidiary

Hanoi City.



LICOGI CORPORATTON - JOINT STOCK COMPANY
Building G l, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Statements

For the period from January 1,2026 to March 3l'?026

Hanoi Ci

4

5

6

7

8

9

l0

ll
t2

l3

t4

l5

l6

Mecharic.l and Consauction No. 9 JSC

LICOGI Quang Ngai JSC

Mechanical ,nd Const$ction No. l0 JSC

LICOGI I5 JSC

LICOGI t7 JSC

Foundalion En8ineering and Consruc{ion 20 JSC

El€ctrical and water Installation JSC

Licogi Housing and Urban Development Co , Ltd.

Licogi Invesincnt 8nd Colsruction No. 2 Co., Ltd

Licogi G€n ral Impon-ExPort Co., Ltd.

LICOGI 14 JSC

LICOGI 19 JSC

Bac Ha Hydropower JSC

Constructionandinstallslion 51.0U/o

Consfuctionardinstallation 64.11%

Constructionandinstallation 57.11%

Consfuctionandinstallation 64.65%

Consructionandinstallation 56.33'/o

Constructionandinstallalioo 92.5t%

Constructionarldinstallation 89.92o/o

Real €6tate business lmo/o

Real estate busin€ss 100f/o

Overseas laboa exPon lWo

Construction and inst llation 18 49%

Constflctioflandinstatlation 22.4o/o

Etectricity production and business 41.005%

Subsidiary

Subsidisry

Subsidiary

Subsidisry

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Afliliated company

Afliliated company

Afliliared c.mpany

1. GENERAL INFORMATION (CONTINUED)

Disctosure on the comparability of Inform&tion in the Financial statements ofthe Parent company - the

Corporation

TheCorporationhasapPliedCkcularNo.ggl2o2stt-l-BTcissuedbytheMinistryofFinanceortoctober2T'2025
itircui* ss"l, *ttich irovides guidance on the accounting regime for enterprises'

,. ,N", FOR PREPARATION OF THE PARENT COMPANY - CORPORATION FINANCIAL

STATEMENTS AND FINANCIAL YEAR

Basis for Preparing the Parent Compsny - Corporation Financial Statements

TheaccompanyingfinancialstatementsoftheParentCompany-theCorporationarepresentedin.VietnameseDong
iVNol, Url"A'r""the historical lost principte and in accordance.with the Vietnamese Accounting Standards' the

i"."r,iirrg ."1r." fo, 
"nt"rp.ir"Ji,i 

vl"t utl, -a ,rt" legal regulations related to the preparation and pr€sentation of

i-*Auiio,"i""ro and financiat treatment a; the ofliciaitime oftransitioning to a joint-stock company under current

regulations.

TheaccompanyingfinancialstatementsoftheParentCompany_thecorporationarenotintendedtoreflectthe
financial position, Urrln"r, p"rfi' -"", unO "*t flows'according to the accounting principles and practices

generally iccepted in other countries outside Vietnam'

The opening figures as ofJanuary l, 2026, are audited by Intemational Auditing Co'' Ltd'

(

I

FINANCIAL YEAR

3. APPLICATION OF NEW ACCOUNTING

GUIDELINES

Guidelines on the Accounting Regime for Enterprises

The Corporation's financial year starts on January I and ends on December 3l '



LICOGI CORPORATTON _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,

Parent Company Financial Statements

For the period from January 1,2026 to March 31,2026

Hanoi City.

The October 2j,2025, rhe Ministry of Finance issued Circular No. 99/2025/TI-BTC guiding the accounting regime

for enterprises. Circula 99 is effective for the fiscal year beginning January 1,2026. The Board of Directors ofthe

corporation has applied circular 99 in preparing and presenting the parent company's financial statements for the

operating period from January l, 2026 to March 31, 2026.

The significant accounting policies, which have been adopted by the corporation in the preparation ofthese hnancial

statements, are as follows:

Estimates

The preparation of consolidated lnancial statements in conformity with vietnamese Accounting Standards,

u""ourting regime for enterprises and legal regulations relating to financial reporting requires Board of General

Directors to make estimates and assumptions that affect the r€ported amounts ofassets, liabilities and disclosures of

contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts of

."renue, and expenses during the year. Although these accounting estimates are based on the Board of General

Directors's best knowledge, actual results may differ from those estimates'

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial Instruments

Initiul Recognilion

Financial Assets: On initial recognition, financial assets are recorded at cost, including transaction costs directly

attributable to the acquisition ofthe financial assets. The financial assets of the Corporation include cash, financial

investments, receivables from customers, and other receivables

Financial liabilities: At the initial recognition date, financial liabilities are recorded at their cost, plus any transaction

.ori. at."tty."tuted to the issuance of"those financial liabilities. The financial liabilities ofthe corporation include

,t o.t-i".- to*. -d finance lease liabilities, payables to suppliers, other payables, and accrued expenses.

S u bsequenl Meas u re me n I

Currently, there are no regulations regarding the subsequent measurement of financial instruments after initial

recogmtlon.

Cash

Cash includes cash on hand and demand deposits with banks'

Investments in Financial Assets

Investments in Sabsidia es

l

,
-,I

,4

\

A subsidiary is a company controlled by the corporation. control is achieved when the corporation has the ability

to govem the financiai and operating policies ofthe investee to obtain benefis ftom its activities.

lnvestments in subsidiaries are accourrted for at cost, tess any provision for impairment. A provision for impairment

is recognized when there is a decline in the value ofthe investments'

I nvestmenls in A s soc i sles

An associate is a company in which rhe corporation has significant influence, but is not a subsidiary orjoint venture

of the corporation. significant influence is evidenced by the ability to participate in the financial and operating

policy decisions ofthe investee, but without having control orjoint control over these policies'

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES



LICOGT CORPORATION - JOINT STOCK COMPANY
Building G l, No. 491 Nguyen Trai Steet, Thanh Liet Ward,

Pfient Company Financial Statements

For the period from Jansary | ,2026 to Ma'rch 3l , 2026

Hanoi City.

lnvestments in associates are accounted for at cost, less any provision for impairment. A provision for impairment is

recognized when there is a decline in the value ofthe investments.

Investmenls in Othet Enlities

Investments in other entities refer to investments in equity instruments of other entities where the investor does not

have control orjoint control, nor significant influence over the investee. These investments are initially recognized

at cost. A provision for impairment is made when the investee incurs losses"

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventory is determined using the weighted average cost method, fint-in-firsnout (FIFO), or specific identification,

depending on the type ofmaterials and goods at Licogi Branch No. I and Licogi Building Materials Branch.

lnventory is determined using the weighted average cost method first-in-frst-out (FIFO), or specific identification'

depending on the type ofmaterials and goods at Licogi Blanch No. I and Licogi Building Materials Branch.

Inventory is accounted for using the Perpetual inventory system'

Receivables

Receivables are amounts that are expected to be collect€d fiom customers or other entities. Receivables are Presented

at their carrying amount, less any aliowance for doubtful debts, which is estimated based on a review by the

Management oiall outstanding ieceivables at the end ofthe period. Receivables that are deemed uncollectible are

written off.

Inv€ntory

Inventory is determined based on the cost principle. The cost of inventory includes direct material costs, direct

labor costs, and manufacturing overhead, if any, incuned to bring the inventory to its present location and

condition.

{
.(

,4

Work-in-progress costs at the end of the period include direct material costs, direct labor costs, equipment usage

costs, and manufacturing overhead that are accumulated and allocated to construction proj€cts, services, surveys,

and designs for incomplete works at the end of the accounting period or completed works that have not yet been

acceptedby the customer for the completed quantity. The work-in-progress costs are determined or estimated based

on the volume ofwork completed at the end ofthe accounting period'

Borrowing costs are capitalized into work-in-progress costs, including actual bonowing costs incurred from loans

used to finance the construction of incomplete assets and borrowing costs determined based on the capitalization

rate for the weighted average borrowing costs incuned for the investment in the construction oI production of that

asset. The capitalization rate is calculated based on the weighted average intelest rate of loans that have not been

repaid durinj the period, excluding loans specifically designated for the purpose of a particular incomplete asset'

rte uono.,ring costs capitalized during the period should oot exceed the total bonowing costs incurred in that

period.

Tangible Fixed Assets and Depreciatiol

Tangible fixed assets are presented at their cost, less accumulated depreciation'

The cost oftangible fixed assets acquired includes the Purchase price and all other costs directly related to making

the asset ready for use. For fixed assets acquired through construction investment, whether by tender or self-

construction and production, the cost is the final settlement amount for the construction project under the curent

investment and construction management regulations, along with other directly related costs and registmtion fees (if

any). In cases where a project has been completed and put into use but the final senlement has not been approYed,

the cost of the fixed asset is recognized based on a provisional amount, calculated using the actual costs incurred to
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acquire the asset. The provisional cost will be adjusted accolding to the final settlement aPproved by the competent

authorities.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Tangible Fixed Assets and Depreciation (Continued)

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful life, as follows:

Op€rating Period from Jatruary 01, 2026' to March 31' 2026

Useful Life (Years)

Buildings and Stmctures

Machinery and EquiPment

Transport Vehicles and Transmission Equipment

Office Equipment

Other Fixed Assets

l0 -25
03 - 15

05-10

03-10

03-t0

The corporation,s tangible fixed assets were revalued during the equitiztion process. The cost and accumulated

depreciation have been adjusted based on the revaluation results, which were approved by the competent authorities

in accordance with regulations.

Gains and losses arising from the disposal or sale of assets are the difference between the proceeds fiom the

disposal and the asset's remaining book value, and are recognized in the income statement'

Itrtangible Fixed Assets ard Depreciation

lntangiblefixedassetsconsistofcomputersoftwareandarepreseDtedatcost,lessaccumulatedamortization'

Management software is initially recognized at cost and is amortized using the straight-line method over 5 yean

The corporation,s intangible assets w€re revalued during the equitization process ofthe state'owned enterprise' The

cost and accumulated amortization have been adjusted based on the revaluation results, which were approved by the

competent authorities in accordance with regulations'

Investment ProPerties

lnvestment properties include land use rights, factories, and structures held by the corporation with the purpose of

;;;;il i*-1ii i.""." o, .upituiuppr-."iaion Inveitment prop€rties that are leased are presented at cost' less

accumulated depreciation. tnvestmeri'froperties trela ror caplral appreciation are presented at cost, less imPairment'

The cost of investm"ot prop".ti", puiJrruJJ includes the purchasl'price and related costs, such as legal consulting

fees, registration taxes, and other related transaction costs'

The cost of self-constructed investment properties is the final settlement amount of the construction project or the

directly related costs ofthe investment property'

Prepaid Expenses

Prepaid expenses include actual costs incured that are related to the results of the Cor?oration.s operations over

multipleaccountingperiods.Prepaidexpensesincludepr€Pa).rnentsforlandlental,businessadvantageswhen
determining ihe value ofthe enterprise for equitization, and other prepaid costs'

Landrentalrepresentstheamountoflandrentpaidinadvance.Prepaidlandrentisallocatedtotheincome
statement using the staightJine method over the lease term'

The business advantage when determining the enterPrise value for €quitization is based on the valuation document

for the transformation ofa 1009/0 state-o;ed enterprise into a joint-stock company as of December 31,2012 The

l

J
,(
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provisions are calculated based on estimated costs required to settle the obligation. If the time value of money

is significant, the provision is calculated using the present Yalue, discounted at a pre-tax rate, reflecting current

market assessments of the time value of money and the specific risks of the obligation. The increase in value

due to the time factor is recognized as borowing costs'
)

Payable provisions

As of March 31,2026, the Board of Directors assessed that the liabilities arising from Past events do not have a

significant impact. Therefore, the Board of Directors decided not to recognize any provisions'

Accrued Expenses

Accruedexpensesarerecognizedbasedonreasonableestimatesofamountspayableforgoodsandservicesused
during the period. .

Accrued expenses include interest expenses' constuction Project expenses' and other accrued costs'

Interest expenses are estimated based on the borrowed amount, loan term, and actual interest rates for each period'

Accruedexpensesfolconstructionprojectsarerecognizedinaccordancewiththerevenuefromconstruction
contracts, which is recorded based on the completion report ofthe work volume agreed between the Corporation and

the client.

Equity

The shareholders' contributed capital is recognized based on th€ actual amount contlibuted by the shareholders'

The owners' capital is reflected al the par value ofthe shares'

other capital of the owners: reflects the value of other capital contributions from the owners at the reporting

date.

Retainedeamings:Ieflectstheprofitorlossafterincometaxofthecorpontionasofthereportingdate.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue R€cognition

Sales Revenue

Parent Company Financial Statements

For the period from January I ,2026 to M arch 3l , 2026

business advantage for equitization is amortized over a period of 3 years from the date the joint-stock company

ofiicially commenced oPerations.

i. trrr *" o, 
'IGNIFI.ANT 

AccouNTING PoLIcIEs (.,NTINUED)

Prepaid Expenses (Continued)

other prepaid expenses include the value of small lools, equipment, and components that have been used,

advertisin! costs, software royalties, and insurance costs for the gas pipeline system. These costs are capitalized as

prepaid eipenses and are amortized to the income statement using the straight-line method in accordance with

curent accounting regulations.

Provisions

provisions are recognized when the Corporation has a current legal oI constructive obligation arising from past

events; the settlement of the obligation is expected to result in an outflow of economic benefits, and the

amount ofthe obligation can be reliably estimated. Provisions are not recognized for futule operating losses'


