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LICOGI CORPORATION - JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Noz?S)l2o26lcv-TCKT

Explanation of Qualified Audit Opinion
Audited Separate Financial Statements

forfirst halfof2026
Hanoi, Augwt 28th ,2026

To: - State Securities Committee;
- HNX StockExchange

Implementation of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued

the Ministry of Finance on "Guidelines for Information Disclosure in the Securities

ket'

S

I

o

On August 28rh,2026,, Licogi Corporation - JSC publicly disclosed its audited

arate Financial Statements for first fralf of 2026, which were audited by iCPA
mational Auditing co., Ltd. In the Audited separate Financial statements for first half

2026, the auditors issued a qualified opinion based on the following:

As of January l't,2017, the Corporation had capitalized loan interest into the Thinh

Li
lc

to ot CT7 of the Thinh Liet New Urban Area project amounted to VND 10,8 billion. The

ing capitalized loan interest of VND 271,78 Billion was used by the Parent Company

part of its contributed assets when establishing its subsidiary-Lico gi Housing and Urb

velopment One-Member Limited Liabilily Company in 2016. As of transfer date of
ect on July 20, 2016, the Corporation had capitalized loan interest into this proj ect wi

I accumulated value of \ND 271,6 Billion. we were unable to obtain the necessary

ln ation to determine the value of the capitalized loan interest in to this Project in

ac ordance with Vietnamese Accounting Standard No. 16 -Borrowing Costs (VAS 16).

ln 2011,,the Corporation used the .upltdir.d loan interest costs related to Lot CT7 of
Thinh Liet New Urban Area project, with a total accumulated value of VND 10,8

lion, as part of its contributed assets when establishing its subsidiary, Licogi No' 2
In estment and Construction One-Member Limited Liability Company.

As of January l,2L26,the Corporatlon had capitalized loan interest from disbursed

agreements intended to finance the project or repay the project's principal debt,

unting to \IND 164,35 Billion under the "Other Short-term Receivables" category. In

first half of 2026, the corporation continued to capitalize loan interest from loanth

J 3Od,, ,2026, amounted to \,\lD 196,02 billion (Note V.5)

ements used for business operations or project purposes, with a capitalized value of
D 31,6':. Billion, recorded under "other Short-term Receivables." Accordingly, the total

umulated capitalized loan interest recorded under "Other Short-term Receivables" as of

Due to the prolonged duration of the Thinh Liet New Urban Area project, we were

ble to obtain ih" n"""rrury information to determine the capitalized loan interest costs

New Urban Area project with a total accuniulated value of VND 282,58 billion. In
h, loan interest costs recorded under thd: "Long-term work-in-progress" category related

p
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fo th proJ t ln accoec rdance th tnamES A untcco lng Standard No 6 Borfowlng1
S

ts (vAS Therefore e61 )
el ab CSth

D

balances of the "Investment into Subsidiaries" and "Other Short-term Rec

ounts as of January 1,2026, and June 30t12026, in relation to this project or not

on January 1,2026, and June 30's 2026, the subsidiary - Licogi Housing and Urban

elopment One-Member Limited Liability Company - did not assessed the recoverability

T6NG C6N

Llcocl.(

oQ1064

s
*

o)
+.

a

unable to determine whether adjustments are required to



the advance made to the Thinh Liet New Urban Area Project Management Board,
ounting to approximately VND 55 billion. The Corporation has not made a provision for
investment into this subsidiary in aCcordance with the guidance of Circular No.

2 /2}L4ITT-BTC issued by the Ministry of Finance on December 22, 2014. lf the
ation were to recognize a provision for this investment, the balances of the "Long-

Financial Investments" and "Undistributed After-Tax Profit" accounts as of January 1,

6, and June 30th 2026, would decrease aqcordingly by approximately VND 55 Billion

Explanation of the Qualified Audit Opinion Related to the Thinh Liet New
U ban Area Project:

2

D
C

L

The Thinh Liet New Urban Area Project was issued an investment and construction
it by the People's Committee of ftanbi on September 17,2OO7 to the Infrastructure

However, due to objective factors, lhe project has been prolonged, and as ofnow, it
in the land clearance and compensation phase, which is expected to continue in the

elopment and Construction Corporation. The project was then transferred to Licogi
oration - JSC and later to Licogi Housing and Urban Development One-Member

ted Liability Company. The capitalized loan interest costs was directly related to this

ne
r

t

ect.

future. Given this situation, the Corporation has continued to capitalize loan interest

related to this project without suspending the capitalization of borrowing costs.

ore upon th estab shment o the ubSIdiari s Li ogl HousmgF f S c an Urband

e opmen One M mber m ted L ab itv ompanv and L co N In estment andt L C o 2

on One-Member Limited Liability Company, the Corporation recognized the

italized loan interest as part of its contributed assets when founding these subsidiaries.

o

U
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P
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Regarding the provision for investment into the subsidiary - Licogi Housing and

an Development One-Member Limited Liability Company, the subsidiary has not yet

ssed the recoverability of advance payments made to the Thinh Liet New Urban Area

ect Management Board. This is because the subsidiary is still working with relevant

es to recover these advances. However, in the consolidated financial statements ofthe
ration,o a S

c

provl on fot these advances
uirements

has valread een recognl ensurlngb zed,
o
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p th finan ial reporting qance

The Corporation has paid \rND 348.885 billion into the Enterprise Arrangement and ICP

D elopment Support Fund, in accordance with the Govemment Inspectorate's Conclusion

N 1299[I(L-TTCP dated May 30,

Pe ple's Committee, and the Corporati its implementation. At that

, the above issues will be resolved..

We certiff that the information disclosed above is accurate and truthful, and we take

2023. The project will b
on will soon proceed with

e extended by the Hanoi

DTRECTORg

ful responsibility for the content of this disclosure

Recioients:

- As stated above;
- BOD, The Supervisory Board (for reportin$;

- Filed at the Head Office, Accounting Dep.
TONG CONG TY
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COGI CORPORATION- JSC SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

lro.pg t2o26tcv-TCKT
anation of Changes in Net Profit After

te Income Tm in the First Half of Hanoi, August 2Bth , 2026
2026 Separate Financial Statements
ompared to the same previous period

To: - State Securities Committee;
- HNX Stock Exchange

Implementation of Circular No. 96/2020fiT-BTC dated November 16,2020, issued by the
Mi stry of Finance on "Guidelines for Infolnation Disclosure in the Securities Market'

ICOGI CORPORATION - JSC hereby explains the fluctuation in net profit after tax in
the separate audited Iinancial statements for the first half of 2026 compared to the same period
of 025 as follows:

Unit: Million

THE

Explanation of Profit Difference Over 10olo:

The after-tax profit in the Separate Audited Financial Statements for first half of
decreased by VND 7.8 billion (equivalent to a 15.9 oZ decrease) compared to the

e period of 2025, mainly due to the following reason:

Revenue from financial activities decreased compared to the same previous
period.

As a result, the after-tax profit in thd Separete Audited Financial Statements for
half of 2026 experienced a fluctuation of more than l0% compared to the same

20
S

p

ti
of2025.

Regardsl

DIRECToRg-

Description Unit

First half of
2026

(reviewed)

First half of
2025

(reviewed)
Fluctuation

(%\

Re'r enue + Other Income \rl'JD Million 363.546 204.492 77,8%

Tot Expenses+ Other expenses VND Million 1s5. 139 107,6%

41.511Pro it before tax M{D Million 49.3s3 -r5p%

Cor rorate income tax VND Millicin

VND Million 41 .51 1 49.3s3 -15p%Pro it before tax

LICOGI.CTCP

trn ",Agh

Recipients:

As stated above;

BOD, The Supervisory Board (for
reporting);
Filed at the Head Office, Accounting
Dep.

322.035
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B
OGI CORPORATION - JOINT STOCK COMPANY

ildin G1, Thanh Liet Ward, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT

e Board of Management of LICOGI Corporation - Joint Stock Company (the 'Corporation") presents this
rt together with the Office of Company's Separate financial statements for the six-month period ended 30

ne 2026

E BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORY

e members of the Board of Directors, Board of Management and Board of Supervisory of the Corporation
ng the period and to the date of this report are as follows:

Board of Directors

T

J

T

d

T

1

2

4

6
7

Mr. Vu Dinh Chien
Mr. Dinh Viet Tung
Mr. Nguyen Danh Quan
Mr. Phan Thanh Hai

r. Tran Van Chien
r. Nguyen Chi Thanh
r. Nguyen Thanh Hop

guyen Thu Trang
guyen Thi Hien
uong Thi Phuong
ieu Bich Hoa

ments ch

a its th resU ItSe for
tn ord with the ietnamese AccoU ntins Sa nce
a

te

Chairman of the Board of Directors (appointed on 06 July 2026)
Chairman of the Board of Oirectors (dismissed on 26 June 2026)
Vice Chairman df the Board of Directors (appointed on 06 July 2026)
Vice Chairman of the Board of Directors (dismissed on 26 June 2026)
Member (appointed on 26 June 2026)
lvlember (appointed on 26 June 2026)
Member (dismissed on 26 June 2026)

of Man

r. Phan Thanh Hai
r. Nguyen Anh Dung

Chief Executive Officer
Deputy Chief Executive Officer

Board of Su

rs. Nguyen Thi Ngoc Diep
r. Phan Hai Trieu

Head of the Supervisory Board (appointed on 06 July 2026)
Head of the Supervisory Board (dismissed on 26 June 2026)
Member (appointed on 26 June 2026)
Member (appointed on 26 June 2026)
Member (dismissed on 26 June 2026)
Member (dismis6ed on 26 June 2026)

GAL REPRESENTATIVE

legal representative of the Corporation during the period and until the date of this report is Mr. Phan

nh Hai - Chief Executive Officer.

ARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

Board of tvl anagement of the Corporat to n S spons I b le for p repafl ns the nte fl m S parate financ ta

I
'/c

(

T

T

to

rS, N
rs. N
rs. D
rs. K

he tinancial
the six-m
tandards, SE n rpnse

J0 J U ne 2UZO

acco U ntins

p itton of he Co rporation a at
onth acco U nti n

he Viet ame E te
s

n reg tm

other relevant legal regulations on the preparation and presentation of interim separate financial

ments. ln preparing these interim separate financial statements, the Board of lvlanagement is required

Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the separate financiql statements:
prepare the separate financial statements on the going concern basis unless it is inappropriate to
presume that the Corporation will continue in business; and

Design and implement an effective internal control system for the purpose of propedy preparing and
presenting the interim separate financial statements so as to minimize errors and frauds

2

1.
2.

1.

J.
4.
5.
b.

i
I

period ended on the same date,
give a true and fair view of

of operations and cash flows
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CORPORATION - JOINT STOCK
G1, Thanh Liet Ward, Hanoi

Board of

COMPANY

at the CQrporation
statemedts.

STATEMENT OF THE oF MANAGEMENT (CONTINUED)

OF MANAGEMENT'S STATEMENT OF RESPONSlBILrrY (coNTTNUED)

of frauds and other irregularities.

Management confi rms th
these interim separate financial

behalf of the Board of Management,

Officer

has complied with the above requirements in I

I
\

<
/

\

Board of Management is responsible ensuring that proper accounting recordsfor
with reasonable at theaccuracy any time, financial position of the Corporation

Standards,financial statements
and legal regulations relating to financial reporting.

comply with Vietframese Accounting
The

are kept, which
and that the interim

accounting regime for
Management is also responsible

the prevention and
Board of

safeguarding the assets of the andCorporation hence for taking reasonable steps for

Noi, 28 August, 2026
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id ntified in an audit. Accordingly, we do not express an audit opinion

B is for ual

p ro ect VND 0 I b on hea tea at
D 1 7 b on was U Sed by he corporat ron

tng Subs id ta ry companv Licoghe
201 o AS of h handove of h IS p roJ ect on J U 0ly

on th IS p rolect ith a tota accu mu ated va u

PA
since 2001

082807/2026/BCSX-iCPA

REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

T Shareholders, the Board of Directors arfd Board of Management
LICOGI Corporation - Joint Stock Company

have reviewed the accompanying interim separale financial statements of LICOGI Corporation - Joint
k Company (the 'Corporation"), which were approved on 28 August 2026 as set out from page 7 to pageSt

51 which comprise the lnterim Statement of Financial position as at 30 June 2026, and the interim lncome
S ent and the interim statement of cash flows for the six-month period then ended 30 June 2026, and

notes to the approved interim separate financial statements

M n ement's

Board of Management of LICOGI Corporation - Joint Stock Company is responsible for the preparation

fair presentation of these interim separate financial statements in accordance with Vietnamese
nting Standards, accounting regime for enterprises and legal regulations relating to financial reporting
r such internal control as Board of Management determines is necessary to enable lhe preparation of

tn m separate financial statements that are free from material misstatement, whether due to fraud or error

A rs' Res o nsibil

i

1

a fo

o rre

2 0-

n

P
H

.1
,

sponsibiliiy is to express a conclusion on the interim separate financial statemenls based on our

We conducted our review in accordance with Vietnamese Standard on Review Engagements No.

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity

Co
1

KIE

ilUt
\q

ew of financial information consists of making inquiries, primarily of persons responsible for financial

accounting matters, and applying analytical and other review procedures. A review is substantially less in

pe than anludit conducted in accordance with lietnamese Standards on Auditing and consequenUy does

enable us to obtain assurance that we would become aware of all significant matters that might be

n

rk h

n n ita

ns and U rban Deve lopm ent C

6 he C ota

of

a

S

at J
OSe of fi nanc nI he p ect

S hort-term receivab S

Januayl, 2017, the Corporation has capitalized interest on the Thinh Liet new urban area project with

I accumulated value of vND 282.58 billion. ln which, interest expense is recorded in the item " Long -

te n pros res S re lated to e Cr7 ot Th h Liet n U rban

h
in
e

om pany Ltm ited n

rol payr ns he pn

s cap ized
nt om pa ny aS p rt he cap ita nbutlon hen tabC a of cont IS h

wit a alU of VN 27

nses capitalized in this Project in accordance with Vietnamese Accounting Standard No. l6 - Borrowing

, (VAS No. 16).

17, the Corporation used capitalized interest 4xpenses in the Thinh Liet new urban area project - CT7

with an accumulated value of VND '10.8 billioh as part of the capital contribution when establishing a

SU sidiary company - Licogi 2 lnvestment And Construction One Member Company Limited

tion hAS cap ital ized h orrowt s of loa n contracts d S b U rsed for he

20
of N 6 bi ron

the
e re

p
U

orat
a

n ha S p6 Cor to

D 7 n b to obta

ln 0
it

ita zed n terest
n the nECESSary info rmat ton

b n cost
pa the p ro ect ofnct fo

nth of 2026 the L

to d rm n the alue of ntere S

N D 64 35 b ton nto th tem
rporation contin UE S to capr a ze he

apr al VA UE of N D 3 1 67 b on

ng cost S p ita ized

AS
pu

an ua ry 202 orp
o

le n he rst S ix mofi o
of ntractS servl ns p rod uctlon sery n hbo ns costs co s e p roJ ect h a c

tn the em Othe ort te rm rece ivab le S Accord ng ly he tota a U e of boS h

umulated up to June 30, 2026 into the item "Other short{erm receivables" is VND 196.02 billion (Detailed

ote V.5)

Member Firm oIAGN lnternational

4

F

ac
in

n )
Audit. Accounting. Tax Consulting. Finance

INTERNATIONAL AUDITING CO., LTD.
15'' Floor, Center Building - Hapulico Complex,
No. 1, Nguyen HuyTuong Str, Thanh Xuan Ward, Hanoi, Vietnam

O *u.2466642777 G) contact@icpa.vn @ www.icpa.vn

interest expense

to the subsidiary,



REVIEW REPORT ON INTERIM FINANCIAL INFORMATION (CONTINUED)

t ualified con (Continued)

SE the p ro longed d U ration of h Th n h Li N U rba n ea prol ect a re u nab le to o obtai n

erm n he mou n of borrowt n coS to b ita hized to IS roJ ct
et
a s p p

tn accord ns to Acco ngnt Stand a rd

ASSES the recoVC tab

U

teS c nt pp

s

U rban
S tonS fo the

a rop riate nform ation o det
No 1 6 rrow o

S a o ad uS he ba lance of the iremS n

a S n 30 026 the S U bs d a La J U 2

Bo ng costs (VAS N 6 Accord ns are unable toly

d rm ne ethe it IS neces ry
-term receivables" as at January 01,2026 and as at June 30
ments in relation to this project, as well as to other related items.

202 nte patate financ ae flm SE

ry rcos HoU S ng a d U rba nn

agement Board of
a ry 0 2026 andJ an U

panv L m ited d d not ity of th adva ce to the Mane n

VEStm ntS n SU bS

6 n h

id ta rieS oth

rpo on haS not m ade
a No 99t2025/TT

,
,

(

I
I

N Area P rol ct ith a a u of pp

nvestment n h S S U d
a ro matelv VND b on The o taC ti

with the I U danCE n c rcu
xi
ap

B

p

o

B

n

C dated October 27,2025 of the Ministry of Finance. lf the Corporation had made provisions for the

D 55 billion, respectively

ent n h S U b S d la ry the item S Long te rm
afte tax" AS at J an uary 0 30 2026 u b n by approx imatelvld have ee red uced

conclusion

bs ry rdaa n cco n

ed on our review, except for the matterc descriqed in the section "Basis for Qualified Conclusion", nothing

come to our attention that causes us to believe that the accompanying interim separate financial
7t

st ments do not give a true and fair view, in all material respects, of the Separate flnancial position of the

oration as at June 30, 2026, and of its results of operations and cash flows for the six-month period then

ed. in accordance with Vietnamese Accounting Sta
relevant legal regulations on the preparation and p

S

h

u itizat on of L

ndards, the Vietnamese Enterprise accounting system,
resentation of interim separate financial statements.
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Matters

would like to draw readers' attention to Note ll io the lnterim separate financial statements. According to

ision No. 1456/QD-BXD dated 12 November 2018 regarding the actual value of the State's capital at the

e of he handove of the P rent C p ny the Ge n el Corporat for conStruction and nfrastructu rea om a ton

opmen og rp tion J C he valU e of h State S cap ital d id not nclude the opportU n itvn to L c Co o

of he Th tn h L iet New U rban Area Pro]ect. o p 2 3 2025 he Co orat pportu itv coSn rp ton patd he o n

n f cooperat ton aI eemen fo he Th n h L et N U rban (ea P rol ect S rg n onI rom he b U S nESS ed
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would like to draw the readers' attention to Note ll of the Notes to the interim separate financial
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Development
the Thinh Liet

financial investments" and "Undistributed accounting

, 2026 and as at June

,274,525 (as of the Corporation to

the consolidated financial statements for the six-

Corporation's



REVIEW REPORT ON INTERIM

(Continued)

conclusion opinion is not qualified in

Thi Thanh Hoa
General Director

Practising Registration Certificate
1402-2023-072-1

behalf of
Auditing Company Limited (iCPA)

28 August, 2026

TNFORMATTON (CONTTNUED)

of these matters.
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LI GI CORPORATION - JOINT STOCK COMPANY FORMBo1a-DN
lssued under Circular No. 99/2025,rfl-BTCBU ding G'1, Thanh Liet Ward, Ha Noi

dated 27 October 2025 of the Mini of Finance

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Unit: VND

J

I
,4

N
\

I

:'l
9

7

Code Note Closing balance Opening balanceASSETS

v.2a

V.5a

v.6
v.7

v.16a

v.5b

v.2b

v.1

v.8

v.9

1,056,070,6/14,649

74,628,744,795

7 4,628,7 44,795

211,899,623,180

211,899,623,180

727 ,846,341,065
122 ,82',t ,550 ,1 45

98,057,603,176

610,682,451 ,697
(1 03,715,263,953)

26,651,067,8M

27 ,518,289j69
(867 ,221 ,325)

'15,044,867,765

14,68',t ,254,283
363,613,482

2 j1A,892,797,696

348,885,000,000

348,885,000,000

53,036,285,479

52,906,485,478

333,147,249,417

(280,240,763,939)

129,800,001

366,000,000

(236,199,999)

't,357,365,162

1.357,365,162

682,545,455

682,545,455
'l,714,824,009,693

1 ,448,580.147 ,489

32',t ,547 .551 ,645
49,181 ,108,701

(125,064,798,142\

20,580,000,000

107,59't,907

107 ,591,907

955,576,827,981

80,876,908,467

63,876,908,467

17,000,000,000

2't 1,583,623,'t 80

21 1 ,s83,623,180

601,9s6,433,63'l

119,364,094,473

64,710,698,464

521,596,904,647

(103,71 5,263,953)

44,7 45,223,M7
45,612,444,772

(867 ,221 ,325)

16,414,639,256

16,051,025,774

363,613,482

2,125,369,794,188

348,885,000,000

348,885,000,000

58,283,934,789

58,',t17,534,788

333,147,249,417

(275,029,714,629)

166,400,001

366,000,000

(199,599,999)

1,357,365,162

1 ,357,365,162
682,545,455

682,545,455

1,716,053,356,875

1 ,448,580,147 ,489
321 ,547 ,551 ,645
49,181 ,108,701

(123,835,450,960)

20,580,000,000

107,591,907

107,591,907

100

110

111

112

120

123

130

131

135

136

140

141

142

160

toz

toJ

200

210

215

220

221

222

223

227

228

229

240

241

250

260

261

262

to5
264

265

270

A.

L

1.

2.

.

1.

t

1.

2.

J

4.

tv

1.

2.

1.

2.

B

t.

1.

[.
1.

t!
1.

1.

2.

3.

4.

,1,

I

CURRENT ASSETS

;ash and cash equ ivalents
Cash

Cash equivalents

Short-term financial investments
Short - term held{o-maturity investments

Short-term receivables
Short{erm trade receivables

Short{erm advances to suppliers

Other short{erm receivables

Provision for short-term doubtful debts

,lnventories
lnventories

Provision for devaluation of inventories

Other short-term assets

Value added tax deductibles

Taxes and other receivables from the State
budget
NON-CURRENT ASSETS

Long-term receivables
Other long{erm receivables

Fixed assets
Tangible flxed assets

- Cosl
- Accumulated depreciation

lntangible assets

- Cost

- Acc u m u I ate d amodization

, lnvestment property
- Cost

. Long-term assets in progress

Long-term construction in progress

Long-term fi nancial investments
lnvestments in subsidiaries

lnvestments in joinlventures, associates

Equity investments in other entities

Provision for impairment of long{erm financial
investments in other entities
Long - term heldto-maturity investments

, Other long-term assets
Long-term prepayments

3,080,946,622,169280 3,17 4,963,M2345T )TAL ASSETS

Th notes set out on pages 11 to 51 are an integral pai of these inteim sepatate financial statements

2.

v.11

v.12
v.13

v.10



COG! CORPORATION . JOINT STOCK COMFANY
G1, Thanh Liet Ward, Ha Noi

N uyen Thi Thanh Thuy
Accountant

dated 27 October 2025 of the

tNTERTM STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June 2026

Do Thi Thu hla

FORMB01a-DN
lssued under Circular No. 99/2025ITT-BTC

of Finance

Unit:VND

Hai
Chief Executive Officer
Approved on 28 August,2026

)

\

Closing balance Opening balanceCode NoteRESOURCES

2,582,623,352,797

1,799,42,919,174
209,488,458,936

247,913,962,630

47,185,886,466

11,966,054,522

326,024,402,024

63,833,867,833

890,888,541,119

2,141,745,6441

783,180,433,6231

20,905,473

156,998,028,150

626,161,500,000

592,340,089,548

592,340,089,548

900,000,000,000

900,000,000,000

(307,659,910,452)

(349,171,243,626)

41,511,333,174

2,530,117,865,795

'l ,746,839,852,978
203,909,220,924

253,337,975,469

47,224,276,039

13,694,176,805

277,634,833,139

64,699,739,654

884,178,385,304

2,161,245,644

793,278,012,817

118,484,667

156,998,028,150

626,161,500,000

550,828,756,374

550,828,756,374

900,000,000,000

900,000,000,000

(349,171,243,626)

(s55,868,682,015)

6,697,438,389

400

410

411

41 1a

420

420a

420b

323

330

337

338

339

300

310

311

312

314

315

316

320

321

v.14

v.15
v.'16b

v.17
V.18a

v.19

v.18b
v.20

v.21

}. LIABILIT!ES

. Current liabilities

l. 
Short-term trade payables

l. Shortterm advances from customers

Short-term taxes and amounts payable to
the State budget

Payables to employees

Short-term accrued expenses

Other current payables

Short-term loans and obligations under
finance leases
Bonus and welfare funds

Long-term liabilities
Longterm unearned revenue

Other long-term payables

Long-term loans and obligations under

finance leases

EQUITY

Owner's equity
Owner's contributed capital

- Ordinary shares carrying voting rights

Retained earnings

- Retained earnings accumulated to the
period

- Retained earnings of the current period
3,080,946,622,1693,174,963,42,34540T[rel- RESoURcES

rdNc cONc rY
LI

notes sef out on pages 11 to 51 are an integral part these interim separate financial statements

\

):I



INTERIM IN
For the six-month

Note Current period Prior periodCodeITEMS

95,212,593,384

95,212,593,384

94,840,455,802

372,137,582

109,280,095,880

44,842,987,380

37,635,937,723

7,043,400,504

57,765,845,578

8,412,901,225
(8,412,901,2251

49,352,944,353

49,352,944,353

21

22

23

24

25

26

30

31

32

40

50

51

60

01

02

10

11

20

vl.1

vt.2

vt.3
vt.4

vt.s

vt.6

vl.7

v.1 267,558,307,888

267,568,307,888

265,429,622,432

2,138,685,456

95,978,232,001

41,750,261,577

40,520,540,523

10,035,067,209

46,33'1,588,671

4,820,255,497

(4,820,255,4971

41,511,333,174

41.s11.333.174'-

1.

SG

2.

3.

re

4.

5.

re

6.
in

7.

8.

9

1

1

1

1

1

1

1

1

(

/

t

(

I

I

Gross revenue from goods sold and
rvices rendered
Deductions
Net revenue from goods sold and services
ndered

Cost of sales

Gross profit from goods sold and services
ndered
Gain/loss from the sale and disposal of
restment properties
Financial income
Financial expenses
'ln which: Borrowing cost

Selling expenses

. General and administration expenses

. Operating profit

. Other income

. Other expenses

. Profit from other activities

. Accounting profit before tax

. Current corporate income tax expense

. Net profit after corporate income tax

{
*

TONG CONG TY

LI

Bu

CORPORATION - JOINT STOCK COMPANY
G1, Thanh Liet Ward, Ha Noi

FORMB02a-DN
lssued under Circular No. 99/2025/TT-BTC

daled 27 October 2025 of the of Finance

ME STATEMENT
od ended 30 June 2026

Unit:VND

uyen Thi Thanh Thuy Do Thi Thu
Accountant

Hai
utive Officer

Approved on 28 August, 2026

Inofes set out on pages 11 to 51 are an integral part these interim separate financial statements
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COGI CORPORATION - JOINT STOCK COMPANY
ilding Gl, Thanh Liet Ward, Ha Noi

FORMB03a-DN
lssued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance

Unit: VND

anh Hai
Chief Executive Officer
Approved on 28 August , 2026

N9 yen Thi Thanh Thuy
a rer

INTERIM CASH FLOW STATEMENT
(Under indirect method)

For the six-month period ended 30 June 2026

Do Thi Thu Ha
Accountant

,

l

It
i(

o'
\

Current period Prior periodCodesITEMS

49,352,9,14,353

s,612,07 0,049
(4,524,965,750)

(2,719,961)

(109,277,375,919)

37 ,635,937 ,723
(2r,204,109,505)

(324,024,009,776)

2,701,434,840

67,324,593,796

208,944J62
(22,918,351 ,054)

(20,000,000)
(297 ,931,497,5371

(12,170,000,000)

5,600,000,000

(46,400,000)

741 ,916,699

1,284,773,734

(4,s89,709,567)

397,867,957,030

(89,435,752,391)

308,432,204,639

5,910,997,535

8,205,680,266

14,'119,397 762

2,719,961

41,511,333,174

5,247,649,310

(1,229,347,182)

373,872

(95,931 ,725,930)
40,520,540,523

(9,881,176,233)

(63,101 ,635,320)
18,094,155,603

23,289,058,202

(49,613,865,286)

(12,016,000,000)

11,700,000,000

36,971 ,919,671

36,655,919,671

307,560,017,080

(300,849,861 ,265)

5,710,155,815

(6,247,789,800)

80,876,908,467

CASH FLOWS FROM OPERATING ACTIVITIES

. Profit before tax

Adjustments for:
Depreciation and amortisation

Provisions

Foreign exchange (gains)/ losses arising from
translating foreign currency items
(Gains)/losses from investing activities

Borrowing cost

. Operating profit before movements in working
capital
(lncrease)/Decrease in receivables

(lncrease)/Decrease in inventories

(lncrease)/Decrease in payables

(lncrease)/Decrease in prepaid expenses

Borrowing cost paid

Corporate income tax paid

Net cash generated by/used in operating actlvities

CASH FLOWS FROM INVESTING ACTIVITIEd

Cash outflow for lending, buying debt instruments of
other entities

Cash recovered from lending. reselling debt instruments

of other entities
Equity investments in other entities

Cash recovered from investments in other

lnterest earned, dividends and profits received

Net cash generated by/used in investing acti\iities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash generated by used in financing activities

Net increase/(decrease) in cash

Cash and cash equivalents at the beginning
of the period

Effect of changes in foreign exchange rate

Cash and cash uivalents at the end of the riod

Proceeds from borrowings

Repayment of borrowings

T NG CONG

tICO I.CTCP

P

notes set out on pages 11 to 51 are an integral paft of these interim separate financial statements '10
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24

25

26

30
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34

40

50

60

62

70

0't

02

03

04

05

06
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09

10

11

12

14 (1 8,014,267,538)
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dated 27 October 2025 of the Mini of Finance

TES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
notes aE an ihtegral pen of and should be rcad in conjunction with the accompanying interim sepaate financial staternent
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GENERAL INFORMATION

Structure of ownership

LICOGI Corporation - Joint Stock Company (hereinafter referred to as "the Corporation"), formerly
known as the lnfrastructure Development and Construction Corporation, was established under
Decision No. 998/BXD-TCLD dated November 20, 1995 of the Minister of Construction, a State-owned
enterprise under the Ministry of Construction. The Corporation transformed its model into a joint stock
company under Decision No. 2243IQD-TT9 dated December 11, 2014 of the Prime Minister approving
the equitization ptan of the lnfrastructure Development and Construction Corporation - One Member
Limited Liability Company. According to the Business Registration Certificate No. 0100106440, the
third change on December 31, 2015, issued hy the Hanoi Department of Planning and lnvestment, the
Corporation officially transformed into a joint stock company, changing its name from the lnfrastructure
Development and Construction Corporation - One Member Limited Liability Company to LICOGI
Corporation - Joint Stock Company with a charter capital of VND 900 billion. The Corporation operates
under the Business Registration Certificate No. 0100106440, first issued by the Hanoi Department of
Planning and lnvestment (now: Hanoi Department of Finance) on November 24,2010, amended for
the 11th changed on July 11,2025.

Head office of the Corporation: Building G1, Thanh Liet Ward, Hanoi City.

Field of business

The Corporation operates in many different fields.

Operating industry and principal activities

The Corporation's production and business activities include:

- Construction and lnstallation: underground works, irrigation works (dykes, dams, canals, reseTvoirs,

irrigation systems, pipelines, pumping stations), hydroelectricity, thermal power, post offlce, water
supply and drainage, urban and industrial park infrastructure technical works, drilling and blasting
(Enterprises are only allowed to do business when permitted by competent State agencies);

- lnvesting in and developing projects on housing, urban areas, industrial parks, investing and
developing technical infrastructure, investing in the construction of electricity works and trading in

commercial electricity; investing and trading in office services, hotels, motels, tourism and
entertainment services, managing and exploiting comprehensive services in new urban areas and
concentrated residential areas;

- Construction and installation and general contractor for construction and installation of civil, industrial
and traffic works (roads, railway bridges, road bridges, airports, ports, stations, tunnels);

- Researching the application and transfer of new technologies in the construction field, organizing

training, retraining, fostering management staff, specialized technical workers, education and
orientation to send Vietnamese workers and experts to work abroad for a limited period;

- Manufacturing, trading mechanical products, materials, machinery, equipment, raw materials, types of
construction materials, construction technology;

- Construction investment consultancy inctudes: planning, establishment and appraisal of construction
investment projects, topographic survey, engineering geology, hydrogeology, design, preparation of
total cost estimates for construction works, project management, technical supervision of construction,
bidding consultancy and economic contracts on design, construction, installation, supply of materials
and equipment; testing, quality inspection of works (excluding legal consultancy).

The main business activity of the Corporation during the period was the sale of construction materials.

Normal production and business cycle

For the Corporation's real estate business activities, the production and business cycle usually lasts

more than 12 months. Other activities have a business cycle of no more than 12 months.

I

(

(

I

2.

4.



ICOGI CORPORATION - JOINT STOCK GOMPANY FORMB09a-DN
ilding G1, Thanh Liet Ward, Ha Noi lssued under Circular No. 99/2025.Tr-BTC

dated 27 October 2025 of the Min of Finance

OTES TO THE INTERIM SEPAR,ATE FINANCIAL STATEMENTS (CONTINUED)
notes aE en integral pa,t ol and should be read in conjunction with the accompanying inteim separate tinancial statement

GENERAL INFORMATION (CONTINUED)

Business structure

As at June 30, 2026, the Corporation has the following affiliated units

Units Place Main business activities

1

2

3

Head Office

LICOGI Branch No. 1

Subsidiaries

Dong Anh lnvestment Construction
and Building Materials Joint Stock
Company
Dong Anh Licogi Mechanical Joint
Stock Company
Licogi Consulting Joint Stock
Company
Mechanized Construction and
lnstallation Joint Stock CompanY
Nog
Licogi Ouang Ngai Joint Stock
Company
Licogi 10 Joint Stock Company

Licogi 15 Joint Stock Company

Licogi 17 Joint Stock Company

9. Foundation Engineering and
Construction 20 Joint Stock
Company

10. Water Electrical System and
Machinery lnstallation Licogi Joint
Stock Company

11. Licogi Urban and Housing One
Member Company Limited

12. Licogi 2 lnvestment And
Construction One Member
Company Limited

13. LICOGI General lmport-Export One
Member Company Limited

lnformation aboul the Associates's C

Name

Ha Noi

Ha Noi

Construction, foundation, infrastructure

Construction, foundation, infrastructure

Construction materials productionLICOGI Construction Materials
Branch

lnformation about the Subsidiaries's Corporation as atJune 30,2026 is as follows:

Ha Noi

Place of
incorporation
and operalion

l-!a Noi

Ha Noi

ria Noi

Dong Nai

Quang Ngai

Da Nang

l[anh Hoa

Hai Duong

Hh ruoi

Proportion of
ownership
int€rest and
voting power
held
51 .85o/o

Main business activities

lvlanufacturing and trading
of construction materials

Manufacturing and trading
of mechanical products

Construction investment
consulting

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Real Estate Business

.t

2

4

b

7

8

89.06 %

60.00%

51.00%

64.77%

57.71%

64.65%

56.33%

92.58Yo

==11

iN(
TN

iM
J0

E

Ha Noi

HA NOi

Qfang Ninh

89.92%

100.00%

100.00%

orpofa

Real Estate Business

Ha Noi 100.00% Labor supply and
management

tion as at June 30, 2026 is as follows:

Place Benefit ratio Main business aclivities

1

2

J

Bac Ha Hydropower Joint Stock
Company
Licogi 14 Joint Stock Company

Licogi 19 Joint Stock Company

Lao cai

Phu Tho

Ha Noi

41.00%

1839%

22.62%

Electricity production and
trading

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

12

.,|

t
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ilding Gl, Thanh Liet Ward, Ha Noi

TES TO THE INTERIM SEPARATE FINAN CIAL STATEMENTS (CONTINUED)
e notes are an integral pad of and should be rcad in with the accompanying inteim separate linancial statement

GENERAL INFORMATION (CONTINUED)

FORMB09a-DN
lssued under Circular No. 99/2025lTI-BTC

dated 27 October 2025 of the Ministry of Finance

Business structure (Continued)

lnfomation about the lnvestee ComPan

Name

ies's Corporation as at June 30, 2026 is as follows:

Main business activitiesPlace of
incorporation
and opeEtion

Proportion of
own€rship
inlerest and
voting power
held

,|

2

3

4

5

Licogi 12 Joint Stock ComPanY Ha Noi

Ha Noi

8.52%

1.95Yo

3.47o/o

1.19%

0.36%

10.00%

10.00%

Conslruction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Electricity production and
trading

Construction works

Licogi 13 Joint Stock Company Ha Noi

E

AN

quang Ngai

Ho Chi
Minh City

Ho Chi
Minh City
Ho Chi
Minh City

6

b

7

lnvestment and Construction Joint
Stock Company No.18
Dakdrinh Hydropower Joint Stock
Company
Long Son Petroleum lndustrial
Zone lnvestment Joint Stock
Company
Vinashin - Licogi lnvestment
Construction Joint Stock ComPanY
Licogi Project Management and
Construction Joint Stock ComPanY

Specialized construction

Civil construction

=t23

iT'
tH
T0l

c'

7

IJ

)
I

[.

Comparative figures

The comparative figures are data on the audited separate financial statements for fiscal year ended 31

December 2025.

The comparative figures in the interim income statement, the interim cash flow statement, and the

related notes are dirived from the reviewed interim separate financial statements of the Corporation

for the accounting period from January 1, 20?5 to June 30, 2025

Employee

The total number of employees of the corpoFtion as at June 30, 2026 is 53 people (as at December

31, 2025 is 56 people).

ACCOUNTING CONVENTION INTERIM FINANCIAL STATEMENTS AND THE ACCOUNTING

PERIOO

Basis for preparing separate financial statements

The accompanying interim separate flnancial statements, expressed in Vietnam Dong (VND)' are

pr"prr"O ,i1O"i t-he historicai cost converftion and in accordance with Vietnamese Accounting

bi"lOrrO., accounting regime for enterprises and legal regulations relating to interim separate financial

reporting.

The corporation officially became a Joint stgck company from December 3'1, 2015. The corporation

has received approval from competent autholities under Decision No. 1456/QD-BXD dated November

ti, Zp16 on ti.re actual value of State capital at the time of handover of the Parent Company -

lnfiastructure Development and Construction corporation into Licogi corporation - Joint Stock

d;;;;y and has ablusted the figures on the financial statements. However, due to some legal

probllmi related to the opportunit/ cost under the business cooperation contract for the Thinh Liet

fuew UrOan Area investment proleit between the Corporation and Khu Dong Real Estate Investment

ani tiaOing Company Limited a;d the actual situation of project implementation, the final settlement

value does not include opportunity cost.



ICOGT CORPORATION . JOINT STOCK COMPANY
uilding G1, Thanh Liet Ward, Ha Noi

FORMB09a-DN
lssued under Circular No. 99/2025m-BTC

dated 27 October 2025 of the Minist

OTES TO THE INTERIM SEPARATE FINANCI STATEMENTS (CONTINUED)
notes are an integral pai of and shoutd be rcad in conjunction with the ecconpanying intein separcte financial stateneht

ACCOUNTTNG CONVENTION AND FISCAf- PERIOD (cONTINUED)

Basis for preparing separate financial statements (Continued)

on April 23, 2025, the Corporation paid the opportunity cost arising from the business. cooperation

agreement for the Thinh Liet New Urban {rea Project signed on september 25, 2014 between the

ln-frastructure Construction and Developmerlt Corporation (cunently Licogi Corporation - JSC) and Khu

Dong Real Estate lnvestment and Busjness company Limited, upon the equitization ol Ll9ogi

Corpioration - JSC to the Enterprise Arrangement and Development Support Fund (currently State

Budget) with an amount of vND 348,885,000,000 according to the concluslon of the Government

lnspictorate No. 12gg/KL-TTCP dated Maj 30,2023. As at the date of preparation of these interim

separate financial statements, there are no specific legal guidelines regarding opportunity cost.

Accordingly, the recognized opportunity cost amount may be subject to change

The interim separate financial statements o! the Corporation are prepared on the basis of the financial

statements of ihe Corporation's Office and i[s subsidiaries. All transactions and balances between the

Corporation's Office and its subsidiaries are completely eliminated when preparing the interim separate

financial statements.

The accompanying interim separate finandial statements are not intended to present the financial

position, redutj oioperations and cash flows in accordance with accounting principles and practices

generally accepted in countries other than Vietnam.

Going concern assumPtion

As of June 30,2026, the accumulated loss of the corporation is 307,659,910,452 VND (as of January

1,2026, it was 349,171,243,626 VND), and short-term debt has exceeded short{erm assets by vND

7'43,372,274,525 (as of January 1,2026, il was 791,263,024,997 VND). The Corporation's ability to

coniinue operating depends on revenue soLrces and funding from partners. The Board of Directors

believes trat the borporation will be able lo raise funds from credit institutions and other sources to

repay due debts (if necessary) and maintain the necessary working capital to continue operations in

the near future.

The Board of Management of the Coporation has carefully evaluated the business plan and cash flow

plan, as well as the-ability to balance funds to pay off debts and financial obligations due. The Board of

birectors believes that the interim separate financial statements of the CoPoration for the six-month

ilosing period ending June 30, 2020, arc prepared on the basis of the going concern assumption and

are ap-piopriate.

Fiscal year

The company's financial year begins from 01 January to 31 December.

This interim financial report is prepared for the operating period from January 1, 2026 to June 30,

2026.

ACCOUNTING STANDARDS AND SYSTEiii APPLIED

on 27 October 2025, the Ministry of Finance issued circular No. 99/2025ffT-BTC ("Circular 99")

froviaing guiuance on the accounting regime applicable to enterprises. The Circular is effective for

iinanciaiy-ears beginning on or aftei 1 January 2026. Circular 99 replaces the regulations.on the

accounting regimeior en'ierprises under Circular No. 2ool2014ffT-BTC dated 22 December 2014. The

Board of 
-Maiagement 

has applied Circular 99 in the prepaEtion and presentation of the interim

financial statements for the six-month accounting period ended 30 June 2026'

Accounting method applied: General Journal.

\
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)OGI CORPORATION . JOINT STOCK COMPAI
lding G1, Thanh Liet Ward, Ha Noi

ITES TO THE INTERIM SEPARATE FINANCIAL
se notes are an integral patl of and should be read in coniunt

The significant accounting policies, which ha\
these interim separate financial statements, a

The preparation of interim separate financie
Standards, accounting regime for enterpris
requires Board of Management to make estit
of assets, liabilities and disclosures of conti
financial statements and the reported amour
these accounting estimates are based on th€
may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on
original maturities of no more than three mor
subject to an insignificant risk of changes in vi

Financial investments

H el d-to- m atu rity i nvestmenfs

lnvestments held to maturity comprise invest
ability to hold to maturity. lnvestments held
(including treasury bills, promissory notes an(
held to maturity for the purpose of earning
investments of a similar nature, and exclude c

Loan receivables

Loan receivables are measured at cost less
relating to loan receivables is made in accordi

lnvestment in subsidiaries

Subsidiaries are companies controlled by th(
has the power to govern the flnancial and ol
benefits from its activities.

I n vestm ents i n assoc i ates

An associate is an entity over which the Cc

subsidiary nor an interest in joint venture.
financial and operating policy decisions of
policies.
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STATEMENTS (CONTINUED)
with the acconpanying inlein separate linancial statenent

been adopted by the Corporation ln the preparation of
as follows:

I statements in conformity with Vietnamese Accounting
and legal regulations relating to financial reporting

ates and assumptions that affect the reported amounts
gent assets and liabilities at the date of the separate

of revenues and expenses during the year. Although
Board of Management's best knowledge, actual results

hand, demand deposits, and shortierm investments with
, which are highly liquid, readily convertible into cash,

ue, and unrestricted as to use

ts that the Corporation has the positive intention and
maturity include [term deposits with banks, securities

certificates of deposit), bonds, preference shares, loans
periodic interest, other investments held to maturity or
rivative instrumentsl

rovision for doubtful debts. Provision for doubtful debts
with prevailing accounting regulations

Corporation. Control is achieved when the Corporation
erating policies of an investee company so as to obtaln

rporation has significant influence and that is neither a
Significant influence is the power to participate in the
he investor but not control or joint control over those
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SUMMARY OF SIGNIFICANT ACCOUNTINO POLICIES

Estimates

I

lnvestments held to maturity are initially recolnised at cost, comprising the face value less C) interest
received in advance for multiple periods [ir! the case of investments held to maturity with interest
received in advancel. plus (+) premiums or lefs (t discounts.

lnvestments held to maturity are subsequentu measured at cost less provision for investments held to
maturity.

Provision for investments held to maturity is recognised when there are any indications or evidence
that part or all of the Corporation's investmen$ held to maturity may not be recoverable.
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ES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
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IV SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

,nvesfments,, associates (Continued)

The Corporation initially records investments in subsidiaries, joint ventures and associates at cost. The
Corporation records in the lncome Statement the portion of the share of the investee's accumulated
net profit arising after the date of investment. Any other amount received by the Corporation other than
the share of profit is considered a recovery of investments and is recorded as a deduction from the
original cost of the investment. Dividends received in the form of shares are only recorded according to
the number of additional shares, not the value of the shares received/recorded at par value.

lnvestments in subsidiaries, joint ventures and associated companies are presented in the Financial
Position at cost less provisions for impairment (if any).

Provision for losses on investments in subsidiaries, joint ventures and associates is made when the
subsidiary, joint venture or associate suffers a loss, with the provision equal to the difference between

the actual capital contributions of the parties in the subsidiary, joint venture or associate and the actual
equity multiplied by the capital contribution ratio of the Corporation compared to the total actual capital
contributions of the parties in the subsidiary, joint venture or associate. lf the subsidiary, joint venture or
associate is the subject of the Consolidated Financial Statement, the basis for determining the
provision for losses is the Consolidated Financial Statement.

lncrease or decrease in the provision for investment losses in subsidiaries, joint ventures and
associates that must be set up at the end of the fiscal year and recorded in financial expenses.

Equity investments in other entities

lnvestments in other entities represent investments in equity instruments over which the Corporation

has no control, joint control or significant influence over the investee, and investments in business

cooperation contracts over which the Corporation does not have joint control but is entitled to benefits

dependent on the posltax profits of the business cooperation contract.

lnvestments in other entities are recognised at cost less provision for impairment losses, if any

provision for impairment of investments in other entities is recognised when the investee incurs losses

or when the investment in another entity is impaired, resulting in the Corporation being potentially

exposed to a loss of its invested capital.

Receivables

Receivables represent amounts recoverable from customers or other parties. Receivables are
presented at their carrying amount less provision for doubtful debts.

provision for doubtful debts is set aside for each receivable based on the time of overdue payment of
principal according to the original debt commitment (not taking into account debt extension between
parties) or based on the level of possible loss according to the Company's assessment. The difference

between the provision to be set up at the end of this fiscal year and the provision set up at the end of

the previous iiscal year iS recorded as an increase or decrease in business management expenses in

the iiscal year. When receivables are determined to be uncollectible, they will be written off.

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and

where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition.The cost of inventories issued during the period is

determined using the weighted average method. Net realisable value is determined by the estimated
selling price lesslstimated costs to complete the product and estimated costs necessary for its sale.

The Corporation's provision for devaluation of inventories is made in accordance with prevailing

accounting regulations. Accordingly, the Corporation is permitted to make a provision for devaluation of
inventoriei whLre the cost of inventories exceeds their net realisable value at the end of the period.

16
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tv SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Tangible fixed assets and depreciation

Property, plant and equipment are presented at cost, accumulated depreciation and carrying amount.

The cost of property, plant and equipment acquired through purchase comprises the purchase price

and ali other costs directly attributable to bringing the assets to the location and condition necessary for
them to be capable of operating in the manner intended by the enterprise.

The cost of property, plant and equipment constructed or manufactured by the enterprise itself
comprises actual construction and production costs incurred, together with installation and testing
costs and other costs directly attributable to bringing the assets to the location and condition necessary
for them to be capable of operating.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
as follows: 

Years

Buildings and structures 10 -25
Machinery, equipment 03 - 15

Motor vehicles 05 - 10

Office equipment 03 - '10

Gains or losses arising from the disposal or sale of assets represent the difference between the
proceeds from disposal and the carrying amount of the assets and are recognised in the Statement of
lncome.

lntangible assets and amortisation

The Corporation's intangible fixed assets comprise computer software.

lntangible fixed assets are initially recognised at cost and presented in the interim separate income
statement of Financial Position at cost, accumulated amortisation and carrying amount

Costs associated with computer software programs that are not an integral part of the related hardware

are capitalised. The cost of computer software comprises all costs incurred by the Corporation up to

the date on which the software is brought into use. Computer software is amortised using the straight-

line method over a period of 5 years.

FORMBOga-ON
lssued under Circular No. 99/2025iTT-BTC

lnvestment properties

lnvestment properties comprise land use rights and buildings and structures held by the Corporation
for the purpose of earning rental income or for capital appreciation. lnvestment properties held for
rental are presented at cost less accumulated depreciation. lnvestment properties held for capital

appreciation are presented at cost less impairment losses. The cost of purchased investment
properties comprises the purchase price and directly attributable costs, such as legal consultancy fees,
registration fees and other related transaction costs. The cost of self-constructed investment properties

comprises the final settlement value of the construction project or other directly attributable costs of the
investment property.

The Corporation does not depreciate investment properties held for capital appreciation.

Construction in progress

properties in the course of construction for production, rental and administrative purposes or for other
purposes are carried at cost. The cost includes any costs that are necessary to form the asset

including construction cost, equipment cost, other directly attributable costs in accordance with the
Corporation's accounting policy. Such costs will be included in the estimated costs of the fixed assets
(if settled costs have not been approved) when they are put into use.

According to the State's regulations on investment and construction management, the settled costs of
completed construction projects are subject to approval by appropriate level of competent authorities.

The final costs of these completed construction projects may vary depending on the final approval by

competent authorities.

I
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SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES (CONTINUED)

Deferred expenses

Deferred expenses represent actual costs incurred that relate to the production and business results of
multiple accounting periods. Other deferred expenses include the value of tools, equipment and small
components that have been put into use, as well as repair and renovation costs, which are considered
likely to generate future economic benefits for the Corporation. These costs are allocated to the
Statement of lncome using the straight-line method in accordance with prevailing accounting
regulations.

Accrued expenses
payables for goods and services received from sellers or provided to buyers during the reporting period

but not actually paid and other payables such as loan interest payable, construction costs, other
production and business costs... are recorded in production and business costs of the reporting period.

Provisions for payables

Provisions are recognised when the Corporalion has a present obligation arising from a past event and
it is probable that the Corporation will be required to seftle the obligation. Provisions are measured
based on the estimate of the Board of Management of the expenditures required to settle the obligation
at the end of the financial period.

oiferred revenue
Deferred revenue includes amounts received in advance under lease contracts relating to one or more

accounting periods. The Corporation recognises deferred revenue corresponding to the portion of its
obligationi that it is required to fulfil in the future. When the revenue recognition criteria are satisfied,
deferred revenue is recognised in the separate Statement of lncome in the accounting period

corresponding to the portion for which the revenue recognition criteria have been satisfied.

\
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Equity

Ordinary shares

Voting ordinary shares are recognised at par value. Shares issued to increase charter capital and

shareholders' contributed capital are recognised at the actual proceeds received corresponding to the
par value of the successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issue price of ordinary shares,

after deducting costs directly attributable to the issuance of shares

Costs directly attributable to the issuance of Bhares are allocated based on the number of successfully

and unsuccessfully issued shares:
- The portion of costs allocated to successfully issued shares is offset against share premium.

- The portion of costs relating to unsuccessfully issued shares is recognised as financial expenses in

the period.

Profit distribution

The corporation's profit after tax is allocated for dividends to shareholders upon approval by the

General Meeting of Shareholders.

Dividends declared and paid are appropriated from retained earnings based on the approval of

shareholders at the Annual General Meeting of Shareholders.

Reward and Welfare Fund

The Reward and welfare Fund is appropriated from the company's profit after corporate income tax
for rewards, material incentives, public welfare purposes, and the improvement and enhancement of

employees' material and spiritual well-being in accordance with the resolution of the Corporation's

Annual General Meeting of Shareholders. The appropriation and utilisation of the Reward and Welfare

Fund comply with prevailing accounting and financial regulations.

18
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Development lnvestment Fund

The Development lnvestment Fund is apprqpriated from the Company's proflt afler corporale income
tax and is used for investment in expandinb the scale of production and business operations or for
intensive investment in the Company's operations. The appropriation and utilisation of the
Development lnvestment Fund are carried out in accordance with the resolutions of the General
Meeting of Shareholders and prevailing regulations.

Revenue and Other lncome Recognition

Revenue from the sale of goods is recognise! when all five (5) of the following conditions are satisfied:

(a) The Corporation has transferred to the buyer substantially all the risks and rewards of ownership of
the products or goods;
(b) The Corporation retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods;
(c) The amount of revenue can be measured reliably. Where the contract provides for the buyer's right

to return products or goods purchased under speciflc conditions, revenue is recognised only when

such specific conditions no longer exist and the buyer no longer has the right to return the products or
goods, except where the customer has the right to return goods in exchange for other goods or
services:
(d) The Corporation has received or will receiye economic benefits from the sale transaction; and
(e) The costs incurred or lo be incurred in redpect of the sale transaction can be measured reliably.

Revenue from a Service transaction is recognised when the outcome of the transaction can be
measured reliably. Where a Service transaction is Performed over multiple periods, revenue is

recognised in each period based on the stage of completion of the work at the reporting date. The
outcome of a service transaction can be meqsured reliably when all four (4) of the following conditions

are satisfied:

(a) The amount of revenue can be measured reliably. Where the contract provides for the buyer's right

io return the services purchased under specifiC Conditions, revenue is recognised only When Such

specific conditions no longer exist and the buyer no longer has the right to return the services provided;

(b) lt is probable that the economic benefits aFsociated with the transaction will flow to the Corporation;
(ci lfre stage of completion of the transaction at the reporting date can be measured reliably; and
(d) The coits incurred for the transaction and the costs to complete the seNice transaction can be

measured reliably.
lnterest income on bank deposits is recognised on an accrual basis, based on the balances of deposit

accounts and the applicable interest rates, unless the recoverability of such interest is uncertain.

lncome from investments is recognised when the Corporation has the right to receive the income.

Other income comprises income arising from non-recurring activities other than activities generating

revenue from the Corporation's principal operations.
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Dividends and profits distributed

Dividends and profits distributed are recordeJ when the Corporation is entitled to receive dividends or
profits from capital contributions. Dividends received in shares are only tracked by the number of
shares increased, not recording the value of shares received.

Construction contract

Revenue and costs of construction contracts Jre recognised as follows

When the outcome of a contract can be estimated reliably:

For construction contracts thal stipulate that the contractor is paid according to the planned

schedule, revenue and costs related to the contract are recognized in proportion to the work
completed by the Corporation self-determirlred at the end of the financial year.

For construction contracts where the contractor iS paid according to the value of the volume
performed, the revenue and costs related to the contract are recognized in proportion to the

completed work confirmed by the customer and is reflected on the invoice issued.

19



LI
B

OGI CORPORATION . JOINT STOCK COMPANY FORMB09a-DN
lssued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance
ilding Gl, Thanh Liet Ward, Ha Noi

ES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
e notes aE an integral paft of and should be rcad in coojundion with lhe acconpanying intein separcle linancial statenent

SUMMARY OF STGNIFICANT ACCOUNTINt POLICIES (CONTINUED)

Construction contract (Continued)

lncreases and decreases in construction arid installation volume, compensation and other revenues
are recognised as revenue only when agreeq with the customer.

When the outcome of a construction contract cannot be estimated reliably:
- Revenue is recognised only to the extent of contract costs incurred for which recovery is reasonably

certain.
- Contract costs are recognised as expenses only when incurred.

The difference between the cumulative total revenue of a construction contract recognised and the
cumulative amount recorded on invoices for payment according to the planned progress of the contract
is recognlsed as receivable or payable according to the planned progress of the construction contracts.

Borrowing

Borrowings are recognised at cost, comprising the proceeds received from the borrowings less directly

attributable costs incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the Corporation's

borrowings.

Borrowing costs are recognised as producti{n and business expenses in the year/period in which they
are incuried, except to the extent that they +re capitalised in accordance with Vietnamese Accounting

Standard No. 16 'Borrowing Costs". Accordihgly, borrowing costs directly attributable to the acquisition,

construction or production of qualifying assdts that necessarily take a substantial period of time to get

ready for their intended use or sale are capitalised as part of the cost of such assets until substantially

all the activities necessary to prepare the assets for their intended use or sale are complete. lncome

earned from the temporary investment of specific borrowings pending their expenditure on qualifying

assets is deducted from the borrowing costs eligible for capitalisation.

l
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Cost of Goods Sold and Services Providad

Cost of goods sold and services provided comprises the cost of products and goods sold and services
provided- during the period and is recognised in accordance with the related revenue for the
period/year.

Selling Expenses

Selling expenses comprise costs incurred directly in connection with the sale of products and goods

and the piovision of services by the enterprise. Such expenses are recognised in the interim separate

income statement for the period/year on an accrual basis

General and Administrative ExPenses

General and administrative expenses prise costs incurred in connection with the general

management activities of the enterprise,
activities. Such expenses are recognised

hich are not directly attributable to selling or production
in the income statement for the period on an accrual basis

Foreign Currency

Transactions arising in foreign currencies are translated into Vietnamese Dong at the actual

transaction exchang! rate prevailing at the date of the transaction. Monetary items denominated_in

foreign currencies at the end of the accounting period are translated at the average of the transfer

buyirig and selling exchange rates quoted by the commercial bank with which the Corporation regularly

transJcts at that date, exCept for foreign currency demand deposit balances, which are translaled at

the average of the transfer buying and selling exchange rates quoted by the commercial bank where

the Complny maintains its deposit accounts. Exchange differences arising from the translation are

recognised in the interim separate statement of lncome

2A
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxation

CASH

Corporate income tax represents the total amount of current income tax payable and deferred income
tax.

Deferred income tax is calculated on temriorary differences between the carrying amounts and tax
bases of assets or liabilities presented in the separate flnancial statements. Deferred income tax
liabilities are recognized for all taxable temporary differences. Deferred income tax assets are
recognized only when the Company is reasonably certain that sufflcient taxable profits will be available

in the future to utilize deductible temporary differences.

Deferred income tax is determined at the tqx rates expected to apply in the year when the assets are

recovered or the liabilities are settled. Deferred income tax is recognized in the interim separate

statement of income and only recognized in equity when the tax relates to items that are recognized

directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset when the Coporation has a
legally enforceable right to offset current income tax assets against current income tax liabilities, and
when the deferred income tax assets and deferred income tax liabilities relate to corporate income tax
levied by the same tax authority and the CoPoration intends to settle current income tax liabilities on a
net basis.

The determination of the Coporation 's income tax is based on the prevailing tax regulations. However,

these regulations are subject to change from time to time, and the final determination of corporate

income tax is subject to examination by the comPetent tax authorities.

Other taxes are applied in accordance with the prevailing tax laws of Vietnam.

Related parties

Related parties are enterprises - including parent companies, subsidiaries, and fellow subsidiaries -

and individuals that directly or indirectly through one or more intermediaries, control, or are controlled

by, or are under common control with, the Coporation. Associates, individuals owning, directly or

indirectty, an interest in the voting power of the Coporation that gives them significant influence over

the enterprise, key management personnelr including directors and officers of the Coporation, close

members of the family of these individuals o+ of these individuals and companies associated with these
individuals also constitute related parties.

ln considering each related party relationship, attention is paid to the substance of the relationship, not

merely the legal form.

TNFORMATTON SUPPLEMENTING THE ITEMS lN THE STATEMENT OF FINANCIAL POSITION
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Closing balance

VND

Opening balance

VND

Cash on hand

Cash in banks - demand deposits

- Vietnam Prosperity Joint Stock Commercial Bank

- YPS Secuntes Joint Stock Company

- Vietnam Bank for Agiculture and Rural Development
(Trung Yen Branch)
- Other commercial banks

Cash equivalents

Total

488.026,955

74,628,74,795 80,876,908,467

5,432,985

74,623,31 1 ,810
44,550,940,139

27,570,585,856

2.013,758,860

26J23,784
63,850,784,683

54,680,690,386

7,069,228

2,511,747,360

21

6,651,277,709

17,000,000,000
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

2. HELD.TO.MATURITYINVESTMENTS

Closing balance Opening balance

Original cost

VND

Recoverable Provision
amount

VND VND

Recoverable Provision
amount

VNO VND

Original cost

VND

a) Short-term
Term deposils

- Joint Stock Commercial Bank for lnvestment
and Development of Vietnam - Thanh Xuan
Bnnch
Loans

- Etedical and Water tnstafiatian Jaint Stack (i)

Company
- Licogi Housing and Urban Development One (i0

Member Company Limited

Total short-term

b) Long-term

Loans
- Licogi Housing and Urban Development One (iii)
Member Company Limited

Total long-term

208,499,623,180 208,499,623,180

'l,800,000,000

1,800,000,000

2'10,099,623,180

1,600,000,000

1,800,000,000

1,800,000,000

2'10,099,623,1 80

1,600,000,000

1 1,700,000,000

11 ,700,000,000

1 99,883,623,180

1 ,600,000,000

'11,700,000,000

11,700,000,000

199,883,623,I 80

1 ,600,000,oo0

211,583,623,180 211,583,623,180

20,580,000,000

20,580,000,000

20.580,000,000

20,580,000,000

20,580,000,000

20,580,000,000

20,580,000,000

20,580,000,000

20,580,000,000 20,580,000,000 20,580,000,000 20,580,000,000

(i)

c) Held to maturity investments to related
parties (Derals slated in Note Vll.1)

230,679,623,180 220,463,623,180

The loan under Contract No. 05/2017lLlCOGI-LMDN dated 25 Aprll2017 has a principal amount of VND 1,600,000,000, with a contractual term of 12 months. The
lending interest rate is floating and determined based on the commercial bank's prevailing interest rates from time to time. The loan is secured by receivables from
Package TB02 - Bac Ha Hydropower Project from Dong Anh Licogi Mechanical Joint Stock Company, pursuant to the tripartite payment undertaking No.
1904t2017 tLtCOGt/LMDN/CKDA dated 19 April 2017.
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211,899,623,180 21'1,899,623,180

198,283,623,180 198,283,62s,180
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V. INFORMATION SUPPLEMENTING THE TTEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

2 HELD.TO-MATURITY INVESTMENTS (CONTINUED)

Under the loan agreemenl appendix dated 26 April 2020, the outstanding principal and principal repayment schedule were extended from 26 April 2020 until the
payment amount is offset. The interest rate is 9.5% per annum.

The loan under Framework Loan Agreement No. O4l2017IHDW/L|COG|-NODT dated 31 March 2017 has a maximum principal amount of VND 351,802,000,000,
with the loan term commencing from the date of disbursement until 15 August 2019. The borrower uses the loan to implement the Thinh Liet New Urban Area

Project, Hoang Mai District, Hanoi. The on-time lending inlerest rate is variable; the restructured debt interest rate is 1 10% of the on-time lending interest rate, and

the overdue interest rate is 150% of the on{ime lending interest rate. The loan is unsecured.

Under the loan agreement appendix dated 31 December 2025, the outstanding principal and principal repayment schedule were extended for an additional 12

monlhs from 16 January 2026. The interest rate is 16% per annum.

Loans under the loan support agreements have a loan term of 24 months from the date of disbursement. The borrower uses the loans to fund regular operating

expenses and temporary accommodation rental support expenses in 2023 for households in Tuong Mai Ward and Thinh Liet Ward in conlection Wllh the
implementation of the Thinh Liet New Urban+rea Proiect. The capital support feeis 8% per annum. The loans are unsecured.

(i)

(ii)

(iii)

3. SHORT.TERM TRADE RECEIVABLES

Closing balance Opening balance

Cost
VND

Provision
VND

Cost
VNO

Provision
VND

68,s80,116,277 (13,334,510,229) 65,122,660,605 (1 3,334,510,229)

122,821,550,',145 (34,596,105,068) 119,364,094,473 (34,596,105,068)

21,261,594,839

10,653,806,049

13,777,205,810

8,548,827,170

(21 ,261 ,594,839) 2'1,261 ,594,839
10,653,806,049

13,777,205,810

8.548.827,170

(21 ,261 ,594 ,839)

26,609,912,754 25,588,977,275

23

lnvestment and Construction Joint Stock Company No. I
578 lnvestment and Construction Joint Stock Company

Foundation Engineering and Construction Joint Stock Company No.20
Management Board of the lnvestment and Construction Project of
Vietnam National University, Hanoi in Hoa Lac

Others

Total

Short-term trade receivables from related parties
(Details stated in Note Vll.1)
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V.

4.

TNFORMATTON SUPPLEMENTING THE TTEMS rN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

SHORT.TERM ADVANCES TO SUPPLIERS

Closing balance Opening balance

Cost
VND

Provision
VND

Cost
VND

Provision
VND

Electrical and Water lnstallation Joint Stock Company - Licogi

LICOGI 17 Joint Stock Company

LICOGI 15 Joint Stock Company

Licogi 19 Joint Stock Company

Advances to other suppliers

Total

Short-term advances to related parties
1De-tdils sf,atrefi nnbteVll.lf

98,057,603,176 (7,008,842,8171 64,710,598,464 (7,008,842,8171

53,047,831,094

38,472,872,158

32,089,324,447

10,813,710,792

3,695,789,577

12,985,906,202

(3,695,789,577)

(3,313,053,240)

38,472,872,158

10,813,710,792

3,695,789,577

11,728,325,937

(3,695,78e,577)

(3,313,053,240)

-Z< M.D.u./V.^\\
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LICOGI CORPORATION . JOINT STOCK COMPANY
Building G'1. Thanh Liet Ward, Ha Noi

FORM B09a-DN
lssued under Circular No. 99/202s/TT-BTC

dated 27 October 2025 of the Ministry of Finance

ATEMENTS CONTINUED
These notes are an integhl pai of and should be rcad in conjunctbn with the accompanying

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)
5. OTHERS SHORT.TERM RECEIVABLES

Closing balance Opening balance

Provision
VND

Cost
VND

a) Other short-term receivables

Receivables from equitization

Receivables from dividends and distributed profits

Receivables from employees

Advances

Licogi Housing and Urban Development One Member Company Limited (i)

- lnterest income
- Olhes

ManagLement Bqatd of Dung Qqat Shipbuilding lndustrial Plant

lnterest receivable on the Thinh Liet New Urban Area Project loan (ii)

Other receivables

Total

(25,4S3,403,949) (25,493,403,949)

(36,616,912,1 19) (36,616,912,119)

610,682,45'l ,697 (62,1 10,316,068) 521 ,596,904,647 (62,1 1 0,316,068)

2,462,878,435

46,320,527,636

2,672,548,504

22,358,310,072

259,110,792,879

256,777,708,327
2,333,084,552

25,493,403,949

196,023,007,778

56,240,582,444

3,628,215,586

4,186,154,386

2,672,948,504

24,129,879,320

242,285,355,87 0

239,952,275,318
2,333,084,552

25,493,403,949

1611,3st644,499

54,849,298,533

Other short-term receivables from related parties
(Details stated in Note Vll.1)

b) Other long-term receivables
Opportunity costs receivable from the Thinh Liet New Urban Area Project (iii)

Total

321,694,984,045 264,190,0't 3,924

348,885,000,000

348,885,000,000

(i) Receivables relating to the handover of the Thinh Liet New Urban Area Prolect, amounts advanced by the Group for the implementation of the project, and interest
receivable under loan agreements between the Group and this company.

(iD The total accumulated borrowing cost receivable as at 1 January 2026 was VND 164.35 billion. During the period, the Group capitalized VND 31.67 billion of
borrowing cost on loans used for the project into other short{erm receivables. As at 30 June 2026, the total borrowing cost receivable amounted to VND 196.02
billion.

(iii) On 23 April 2025, the Group paid an opportunity cosl arising from the business cooperation framework agreement for the development of the Thinh Liet New Urban
Area Project dated 25 September 2014 between Vietnam Construclion and lnfrastructure Development Corporation (now Licogi Corporation - JSC) and Khu Dong
lnvestment and Real Estate Business Company Limited, upon the equitization of Licogi Corporation - JSC, to the Enterprise Arrangement and Development Support
Fund (now the State Budget), in the amount of VND 348,885,000,000, in accordance with the conclusion of the Government lnspeclorate No. 12gg/KL-TTCP dated
30 May 2023. As at the date of preparation of these separate interim financial statements, specific legal guidance on opportunity costs had not yet been issued.
Accordingly, the amount of this opportunity cost may be subject to change.
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FORM B09a-DN
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dated 27 October 2025 of the Minstry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

6.

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

BAD DEBTS

Closing balance Opening balance
Cost Recoverable

amount
VND

Provision

VND

Recoverable
amount

VND

Cost

VND

a) Short-term trade receivables
lnvestment and Construction Joint Stock
Company No.8
Nam Thang Long Urban Architecture Joint Stock
Company
Construction The National Sport Complex

Others

lrlother shorLterm receivables
Conskuction Company 19

lnvestment - Mining - Port Joint Stock Company

Dung Quat Shipbuilding lndustry Executive

Son La Hydropower Plant Management Board

Receivables from Cam Thuy 2 Hydropower
Project
Others

c) Short-term advances to suppliets
New Technology Equipment Development Joint
Stock Company
Licogi 13 Engineering & Construction Joint
Stock Company
Construction Company 1 I
Others

Total

34,596,'t 05,068
2'1,261,594,839

1,982,135,768

1,696,290,575

9,656,083,886
€2,1r0,3'16,068

4 ,337 ,7 12 ,455
250,000,000

25,493,403,949
407,283,893

6,286,244,989

25,335,670,7 82

7,O08,842,817
333,599,600

440,835,303

3,695.789,577

2,538,618,337

(34,596,105,068)
(21 ,261,594,839)

(1,696,290,575)

(9,656,083,886)

(62,110,316p68)
(4,337,712,455)

(250,000,000)

(25,493,403,949)

(407,283,893)

(6,286,244,989)

(25,335,670,782)

(7,008,842,8171
(333,599,600)

(3,695,789,577)

(2,538,618,337)

34,596,'105,068
21 ,261 ,594,839

1,696,290,575

9,656,083,886

62,110.3'15,068
4.337.712.455

250,000,000

25,493.403,949

407,283,893
6,286,244,989

25,335,670,782
7,008,842,817

333,599,600

3,695,789,577

2,538,618,337

(34,596,105,068)
(21 ,261,594,839)

(1,696,290,575)

(9,656,083,886)

(62,HO+r6,068)
(4 ,337 ,7 12 ,4551

(250,000,000)

(25,493,403,949)

(407,283,893)

(6,286,244,989)

(25,335,670,782)
(7,008,842,817)

(333,599,600)

(440,835,303)

(3,695,789,577)
(2,538,618,337)

(1,982,135,768) 1,982,135,768

(103,715.263,953) 103,715,263,953 - .!103,71 5,263,953)

/=YE.a.=E,Yz\
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

INVENTORIES

Closing balance

7

Opening balance

Cost
VND

Provision
VND

Cost
VND

Provision
VNO

Raw materials

Tools and supplies

Work in progress (i)

Finished goods

Total

(867 ,221 ,325)

27,518,289,169

(i) Work-in-progress costs represent costs ineurred for construction projects thal are in progress Details are as Jollows

Lien Ha Thai lndustrial Park Project [fhai Binh)

lnfrastructure construction package for Ha Phong Project

Other projects

Total

1,388,724,779

630,027,690

25,496,980,371

2,556,329

1,388,724,779

630,027,690

43,591,1 35,974

2,556,329

(867 ,221 ,325)

1867,221,3251 45,6',12,444,772 867,221,3251

Closing balance

VND

Opening balance

VND

13,839,233,471 '13,538,932,526

1 1,258,950,429

18,793,253,01 911,657,746,900

25,496,980,371 43,591,135,974

a'lEcttr't
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FORM B09a-DN
lssued under Circular No. 99/2025m-BTC

dated 27 October 2025 of the Minislry of Finance

NOTES TO THE INTERIM SEPAR,ATE FINANCIAL STATEMENTS (CONTINUED)

8.

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

INCREASES/ DECREASES IN TANGIBLE FIXED ASSETS
Buildings,
Structures

VND VND

42,880,296,049 277 ,307 ,050,241 11,019,333,980 '1,940,569,147 333,147,249,417

42,880,296,049 277,307,050,24',1 11,019,333,980 1,940,569,147 333,147,249,4',17

Machinery,
Equipment

VND

Motor
Vehicles

VND

office
Equipment

VND

Total

HISTORICAL COST

Opening balance

Closing balance

ACCUMULATED DEPRECIATION

Opening balance
charge for the period

Closing balance

38,553,053,335 223,516,758,167
444,783,020 4,766,266,290

11,019,333,980 1,940,569,147 275,029,714,629
- 5,21 1 ,049,3'10

38,997,836,355 228,283,024,457 11,0'.19,333,980 '1,940,569,147 280,240,763,939

NET BOOK VALUE

opening balance 4,327 ,242,7',14 53,7 90,292,07 4 58,117,534,788

Closing balance 3,882.45e,6e4 4e,04I2!J3! 6,485,478

The original cost of tangible fixed assets that were fully depreciated but remained in use as at 30 June 2026 was VND 143,274,346,738 (as at 31 December 2025

was VND 140,759,810,398).

The net book value of tangible fixed assets pledged or mortgaged as security for borrowings as at 30 June 2026 was VND 52,423,873,219 (as at 31 December 2025

was VND 57,396,81 1,099).

lncluded in tangible fixed assets are certain assels that were temporarily not in use as al 30 June 2026, with a net book value of VND 48,975,125,897 (31 December

2025: VND 53,725,092,1 85).

Categories of fixed assets Closinq balance Openinq balance

Historical cost Accumulated
depreciation

VND

Accumulated
depreciation

VND

Net book value

VND

Net book value Historical cost

VND VND VND

B300XP bored piling machine
Others
Total

45,449,046,948 33,323,401,610 12 ,125 ,645 ,338
(12,125,645,338) (45,449,046,948) (31, 808.433,380)

13,640,613,568
(1 3,640,613,568)

45,449,046,948 31,808,433,380

449,046,948) (33,323,401 ,61 0)

,763,939 ____q?p99,4quz!, __3nl 47_reaL ____5!J!,qgJ!!.
(45,

,249,417

\\a\#,8 - =/x7

,714,629

LICOGI CORPORATION - JOINT STOCK COMPANY
Building G1. Thanh Lret Ward. Ha Nor

333,147



I CORPORATION - JOINT STOCK COM
G1, Thanh LietWard, Ha Noi

TO THE INTERIM SEPARATE F
notes are an integral paft of and should be read in

INFORMATION SUPPLEMENTING THE
(coNTTNUED)

LONG.TERM CONSTRUCTION IN

Licogi office building and employee

Others

Total

O. LONG-TERM DEFERRED EXPENSES

Repair and renovation costs

Total

FORMB09a-DN
lssued under Circular No. 99/2025ITT-BTC

daled 27 October 2025 of the of Finance

STATEMENTS (CONTINUED)
with the accompanying inteim separate financial statement

S tN THE STATEMENT OF FINANCIAL POSITION

Closing balance

VND

Opening balance

VND

project 583,545,455

99,000,000

583,545,455

99,000,000

682,545,455 682,545,455
a

Closing balance
VND

Opening balance
VND

$

r(

?,107,591,907 107,591,907

107,591,907 107,591,907

l
I

z3
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dated 27 October 2025 of the Ministry of Finance

These notes are an integral pai of and should be ead in conjunction with the accompanying intetim sepatate financial statefient

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

,11. INVESTMENTS IN SUBSIDIARIES
Closing balance opening balance

Original cost

Share

Recoverable
amount (*)

VND

Provision

VND

Original cost

Share

Recoverable
amount f)

VND

Provision

VND

Dong Anh lnvestment and Construction Materials
Joint Stock Company
Dong Anh Licogi Mechanical JSC

Licogi Consulting Joint Stock Company

Mechanized Construclion and lnstallation Joint
Stock Company No 9
Licogi Quang NgaiJoint Stock Company

Mechanized Construction and lnstallation Joint
Stock eampany No 10
Licogi 15 Joint Stock Company

Licogi 17 Joint Stock Company

Foundation Engineering and Construction 20
Joint Stock Company
Water Electrical System and Machinery
lnstallation Licogi Joint Stock Company

Licogi Housing and Urban Development Co., Lld

Licogi 2 lnvestment And Construction One
Member Company Limited
LICOGI General lmport-Export One Member
Company Limited

34,476.838.106

300.945.730.000

3,177,150,487

38,178,368,992

't6,855,532,723

'10,1 10,056,968

6,593,800,000

10,393,670,213

22,571,500,000

'10,277,500,000

900,000,000,000

90,000,000,000

5,000,000,000

(16,855,532,723)

(10,1 1 0.056,968)

(6,593,800,000)

(1 0,393,670,21 3)

(22,571 ,500,000)

34,476,838,'106

300,945,730,000

3,177,150,487

38,178,368,992

16,855,532,723

10.'110.056.968

6,593,800,000

10,393,670,213

22,571,500,000

(16,855,532,723)

(10,1 10,056,968)

(6,593J00,000)
(10,393,670,213)

(22,571 ,500,000)

(10,277,500,000)(10,277,500,000) 10,277,500,000

(32,338,125,896)

(197,484,150)

900,000,000,000

90,000,000,000

5,000,000,000

(30,769,402,827)

(868,904,637)

Total I ,448,580,147,489 (109,337,669,950) r,448,580,147,489

As at 30 June 2026, the Corporation was using 27,609,700 shares of Dong Anh Licogi Mechanical Joint Stock Company (at original cost of VND 3O0,945,730,000) as

collateral for loans from Vietnam Prosperity Joint Stock Commercial Bank (15,609,700 shares) and Xuan Cau lnvestment Joint Stock Company (12,000,000 shares).
Details are disclosed in Note V.20.

As at 30 June 2026, the Corporation was using 1,226,400 shares of Licogi Quang Ngai Joint Stock Company (at original cost of VND 16,855,532,723) as collateral
for loans from Song Da Corporation. Details are disclosed in Note V.20.

(.) The Corporation has not determined the recoverable amount of investments in this subsidiary because Vietnamese Accounting Standards and the Vietnamese
Accounting Regime do not provide specific guidance on the determination of recoverable amount.

30

(1 08,440,367,358)
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dated 27 October 2025 of the lvlinistry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

12.

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

INVESTMENTS IN ASSOCIATES

Closing balance Opening balance

Original cost

VND

Recoverable
amount (.)

VND

Provision

VND

Original cost

VNO

Recoverable
amount (*)

VND

Provision

VND

Bac Ha Hydropower Joint Stock Company

Licogi '14 Joint Stock Company

Licogi 19 Joint Stock Company

Total 32',t,547 ,551,645 321,547,551,645

As at 30 June 2026, the Corporation was using 5,597,112 shares of Licogi 14 Joint Stock Company (at original cost of VND 38,081,731,766) and 26,700,627 shares
of Bac Ha Hydropower Joint-Stock Company (at origin+eost of VND276,967,08ffi7) as collateral for loans from Joint Stock CommercialBank for lnvestment and

Developmeni of Vietnam - Thanh Xuan Branch, Vietnam Prosperity Joint Stock Commercial Bank and MBN Jupiter Joint Stock Company. (Details are disclosed in

Note V.20).

C) The Corporation has not determined the recoverable amount of investments in these associates because Vietnamese Accounting Standards and the Vietnamese
Accounting Regime do not provide specific guidance on the determination of recoverable amount.

280,725,828,730

38,822,653,946

1,999,068,969

280 ,725 ,828 ,730
38,822,653,946

1,999,068,969

3'1
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dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

13, EQUITY INVESTMENTS IN OTHER ENTITIES

Closing balance

Provision

Opening balance

Original cost

VND

Recoverable
amount (')

VND

Original cost

VND

Recoverable
amount (r)

VND

Provision

VNDVND

Licogi 12 Joint Stock Company

Licogi '13 Joinl Stock Company

lnveslment and Construction Joint Stock
Company No 18
Dakdrinh Hydropower Joint Slock Company

Long Son Pelroleum lndustrialZone lnvestmenl
Joint Stock company

Mnastrin - Lico gilnvestment Co n sfru clion Jo-at

Stock Company
Licogi Project Management and Construction

Joint Stock Company

Total

7,895,068,192

16,239,67'1,600

9,212,563,301

13,753,805,608

780,000,000

1,000,000,000

300,000,000

(5,045,228,992)

(9,381,899,200)

(1,000,000,000)

(300,000,000)

7,895,068,192

16,239,671,600

9,212,563,301

13,753,805,608

780,000,000

1,000,000,000

300,000,000

(5,454,565,192)

(8,640,518,400)

( 1,000,000,000)

(300,000,000)

49,181,108,701 15,727,128,',192). 49,181,108,701

o

As at 30 June 2026, the Corporation was using 1,853,451 shares of Licogi 1 3 Joint Stock Company (at original cost of VND 16,239,671,600), 596,700 shares of
Licogi 12 Joint Stock Company (at original cost of VND 7,895,068,192), 3OO,OO0 shares of ldico Long Son Petroleum lndustrial Zone lnvestment Joint Stock

Com-pany (at original cost oi VND zEO,ObO,OOO), and '1,375,381 shares of DakDrinh Hydropower Joint Stock Company (at original cost of VND 13,753,805,608) as

cottaieraifor loan-s from MBN Jupiter Joint Stock Company, Song Da Corporation and Khu Dong Real Estate lnvestment and Business Company Limited. Details are

disclosed in Note V.20.

The Corporation has not determined the recoverable amount of investments in other entities because Vietnamese Accounting Standards and the Vielnamese

Accounting Regime for Enterprises do not provide specific guidance on the determination of recoverable amount.

* M.S ;x..

( 15,395,083,592)
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ES TO THE INTERIM SEPARATE FINANCIA STATEMENTS (CONTINUED)
notes are an integrat part of and should be read in conjungtion with the accompanying interim separate tinancial statement

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITIONV

I SHORT-TERM TRADE PAYABLES

(coNTTNUED)

Closing balance

VND

Opening balance

VND

Licogi 13 Joint Stock Company

lnvestment and Construction Joint Stock Corirpany No 18

An Khang Phu Construction - Service Complny Limited

lnvestment and Construction Joint Stock Cofpany No

18.1

Foundation Engineering and Construction Jdint Stock

Company No. 20

Licogi 17 Joint Stock Company

Licogi '16 Joint Stock Company
Subcontractor of Dung Quat University Board

Hoang Anh lnvestment Trading Constructiorf Joint Stock

Company
Others

Total

'15,930,964,213

14,301,804,379 14,301,804,379

25,187,989,423

24,266,010,896
'19,797,082,363

15,930,964,213

11,424,415,535

9,358,015,247

6,599,505,614

25J87,989,423

24,266,010,896

11,854,882,644

11,424,415,535

9,358,015,247

6,599,505,614

C

I

82,622,671,266 84,985,632,973

203,909,220,924

24,920,756,094 37,785,550,755Short-term trade payables from related
(Details stated in Note Vll.1)

SHoRT-TERM ADVANCES FRoM cusrofvr ens

MIK Group Vietnam Joint Stock Company

Licogi Housing and Urban Development Co[pany

Real Estate Development and Service Company Limited

Favorite Song

Mechanized Construction and lnstallation JPint Stock

Company No 9

Green i-Park Joint Stock ComPanY

Dung Quat Ship Building lndustry Compan$ Limited

Dung Quat Shipyard Project

Dong Anh lnvestment and Construction Maferials Joint

Stock Company

Others

Total

Short-term advances from customers
pafties (Details stated in Note Vll.l)

f
\Closing balance

VND

Opening balance
VND

26,760,200,174 46,601,095,34',1

81,562,317 ,667

72,000,000,000

32,295,760,000

17,789,739,995

5,553,391,592

5,246,722,907

5,000,000,000

64,357,586,387

72,000,000,000

32,295,760,000

17,789,739,995

5,553,391,592

5,246,722,907

7,705,648,000

1,705,830,295 1 ,788,031,247

247,9',13,962,630 253,337,975,469

from related 185,322,517,84',1 182,958,681,728

JJ

209388/58,936



LICOGI CORPORATION . JOINT STOCK COMPANY
Building G1, Thanh LietWard, Ha Noi

FORMB09a-DN
lssued under Circular No. 99/2025ITT-BTC

daled 27 October 2014 of lhe Ministry of Finance

NOTES TO THE INTER|M SEPARATE FINANCIAL STATEMENTS (CONTINUED)

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

16. TAXES AND OTHER RECEIVABLES/ PAYABLES TO THE STATE BUDGET

Closing balance

VND

Amount payable
during the period

VND

Amount paid
during the period

VND

Opening balance

VND

a. Receivables
Value added tax

Total

b. Payables

Value added tax

Corporate income tax

Personal income tax

Land use tax

Fees, charges and other amounts payable

Total

363,613,482 363,613,482

363,613,482

16,253,168,168

1,061,151,956

375,611,582

23,189,987

29,472,764,773

24,622,160,502 24,654,974,374

172,885,259 178,460,960

426,409,012 426,409,012

363,613,482

16,285,982,040

1,061 ,151,956

381 ,187,283
23,189,987

29,472,764,773

47,185,886,466 25,221,454,773 25,259,844,346 47,224,276,039

llr Illf/e- 
=. - 
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INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION
(coNTTNUED)

SHORT-TERM ACCRUED EXPENSES

Closing balance
VND

Borrowing cost

Accrued costs for construction projects

lncluding:

- Suoi Chan 2 Hydropower Proiect

- National Univercity Project

- Project 20 Cong Hoa

- Ban Chat Hydroelectric Proiect

- Hoa Phat Dung Quat lndustrial Complex Prciect

- Other Prolects

Other
Total

Accrued expenses from related parties

(Details stated in Note vll.1)

OTHER PAYABLES

a. Other current payables

Surplus assets pending settlement

Union funds

Social insurance and health insurance

Unemployment insurance

Mechanized Construction and lnstallation Joint Stock

Company Nog
oakdrinh Hydropower Joint Stock Company

Thanh Binh Company Limited

Licogi 2 lnvestment and Construction One Member

company Limited (i)

Xuan Cau lnvestment Joint Stock Company (Porrowing

cost)
Others

Total

b. Other non-current payables

Khu Dong Real Estate lnvestment and Trading

Company Limited (ii)

Total

Other payables to related Parties
(Details stated in Note vll.l)

326,024,402,024 277,634,833,',139

257 ,380,509,477

67,359,794,800

26,794,598,660

4,704,207,944

6,823,705,099

7,343,716,979

870,632,058

20,822,934,060

1 ,?84,097 ,747

26,794,598,660

4,704,207,944

6,823,705,099

7,343,716,979

870,632,058

20,847,201,396

2,411,322,448 rt

1

235,735,003,616 211,017,461,873

Closing balance

VND

Opening balance
VND

11t:

\G
NH

t,t t

0t
xuA

68,714,425

1,674,727 ,420

1 1,399,521,392

709,564,431

8,997,094,408

1 ,377 ,818,141
2,500,000,000

24,697,922,808

68,7',t4,425

1 ,637,551 ,016

11,257 ,733,805
712,368,600

8,997,117 ,452

1 ,377 ,818,141

2,500,000,000

24,809,903,700

6,199,178,082',|,562,602,740

6,209,326,726 11,775,929,775

63,833,867,833 64,699,739,654

156,998,028,150 156,998,028,150

156,998,028,150 156,998,028,150

193,663,005,044 193,406,907,429

35

opening balance
VND

207,839,448,555

67,384,062,136

)
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18.

(D

These notes are an integral paft of and should be read in conjunction with the accompanying ihteim separcte financial statement

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

OTHER PAYABLES (CONTINUED)

The payable comprises borrowing cost payable to LICOGI 2 lnvestment and Construction One Member Company Limited and amounts payable arising from

advances received under Contract-No. O4l2008/H DDTXDC2-TL dated 8 August 2008, under which the Corporation entrusted LICOGI 2 lnvestment and Construction

One Member Company Limited with the implementation of the Thinh Liet New Urban Area Prolect. On 23 Aprll2025, Khu Dong Re4 Estate lnvestment and Business

Company Limited madL an additional deposit payment of VND 96,998,028,150 pursuant to Appendix No. 03.2025 dated 18 Aptll2025 to this masler agreement. On

23 Aiill2025, the Corporation used this deposit to pay the opportunity cost of the Thinh Liet New Urban Area Project (Note V.7).

(ii) On 25 September 2014, the Corporation entered into a master business cooperation agreement for the Thinh Liet New Urban Area Project with Khu Dong Real

Estate lnvestment and Business Company Limited, which is currently a major shareholder of the Corporation. This represents a deposit paid by Khu Dong Real

Estate lnvestment and Business Company Limited to the Corporation for the implemenlation of the business cooperation agreement for the Thinh Liet New Urban

Area project. On 22 April 2025, Khu Dong Real Estate Investment and Business Company Limited made an additional deposit payment of VND 96,998,028,150
pursuant to Appendix No. 03.2025 dated 18 April 2025 to this master agreement.

ANS AND OBLIGATIONS UNDER FINANCE LEASES

Closing balance ln the period Opening balance

Amount
VND

lncreases
VND

Decreases

VND

Amount
VND

Short-term borrowings and finance lease liabilities
Bank loans
- Joint Stock Commercial Bank for lnvestment and Development of

Vietnam - Thanh Xuan Branch

- Vietnam Prosperity Joint Stock commercial Bank

- Vietnam Bank for Agriculture and Rural Development - West Hanoi
Branch

(D

261,615,81t3,813

216,121 ,676,197

38,200,000,000

7,294,167,616

245,413,423,667

207,213,423,667

38,200,000,000

253,033,065,213

209,684,168,554

269,235,485,359

218,592,421,084

43,198,896,659

7,444,167,616
(ii)

(iii)

i?'- 2 /.dll\\'^
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These noles are an integhl pai of and should be read in conjunction with the accompanying inteim separate financial statefienl

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

19. SHORT - TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (CONTINUED)

Closing balance ln the period Opening balance
Amount

VND

lncreases

VND

Amount
VND

Loans from other entities

- MBN JUPITER Joint Stock company
- Khu Dong Real Estate lnvestment and Trading Company Limited

- Xuan Cau lnvestment Joint Stock Company

- Dong Anh Licogi Mechanical Joint Stock Company

- Licogi 2 lnvestment And Construction One Member Company

- DongLAnh lnvestment arcl Construction Mqterials Joint Stock

- Song Da Corporation

- Other

Loans from individuals

Total shod-term loans and finance lease liabilities

Current portion of lono-term loans

Total

Short-term loans and liabilities from related parties (Deta,/s
stated in Note Vll.1)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(x)

588,068,588,681

312,262,473,437

137 ,22't,497.156
85,000,000,000

28 ,361 ,776 ,925
8,876,381,889

8,200,000,000

I,146,459,27 4

41,204,108,625

60,824,948,000 47,091,854,500

53,119,300,000 38,200,000,000

7,705,648,000

686,206,500

7,705,648,000

500,000,000

7 24,94',1 ,552

571,335,495,181

312,262,473,437

122,302,197,156

85,000,000,000

28,361,776,925

9,562,588,389

1,32',t,645,413

890,888,54'1,1'19 307,560,017,080 300,849,86'1,265 884,178,385,304

890,888,541,1 19

't78,484,379,840

884,178,385,304

164,751,286,340

NN'- -1r/
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Decreases

VND

s200,000,000

I,646,459,27 4

40,607 ,404,764
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TS CONTINUED
These notes ae an inlegBl paft of and should be rcad in coniunction with the accompanyihg inleim sep

INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

SHORT - TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES SHORT - TERM (CONTINUED)

Loan from Joint Stock Commercial Bank for lnvestment and Development of Vietnam - Thanh Xuan Branch under Credit Facility Agreement No.

01t2)26l134627 IHDTD dated 22 January 2026. The credit facility limit is VND 268,660,000,000 (including VND and foreign currencies converted into VND), of which
the loan and UC issuance limit is VND it8,OOO,OOO,OOO and the guarantee limit is VND 50 billion. The facility period is from the date of signing this Agreement to 31

December 2026. The loan term is specified in each respective credit agreement. The purpose of the loan is to supplement working capital, issue guarantees and

open L/Cs. The applicable interest rate is specified in each respective credit agreement. The Corporation uses certain machinery and equiPment and shares

1i ,0SO,OO0 shares b? ficogi '1+ Joint Stock Company and 1OO,0OO shares of Bac Ha Hydropower Joint Stock Company) owned by the Corporalion as collateral for the
loan.

(ii) Loan from Vietnam Prosperity Joint Stock Commercial Bank under Credit Facility Agreement No. BCLC4784-01 dated 28 March 2025 and Appendix No. 01/PL
dated 11 August 2025. fhe ciedit facility limit is VND 143,200,000,000 or the equivalent amount in foreign currency, of which the loan limit is VND 43,200,000,000
and the guaiantee limit is VND 143,2OO,OOO,OOO less outstanding loans and loan equivalents. The facility period is 12 months from the date of signing this

Agreemeit. The purpose of the credit facility is to supplement working capitat and pay salaries to employees serving the Corporation's construction and inslallation
aCtivitiqs. The lending interest rate and mechanism for adjusting the interest rate during the loan term are agreed uPon in debt acknowledgment agreements or
relevant documents. ihe Corporation uses shares (6500,000 shares of DongAnh LICOGI Mechanicat Joint Stock Companf, 360,000 shares of Lic-og+ 14 Joint Stock
Company and a capital contribution of VND 180,OOO,0O0,O0O in Licogi Housing and Urban Development One Member Company Limited, equivalent to 20% of charler
capital) owned by the Corporation as collateral for the loan.

Loan from Vietnam Bank for Agriculture and Rural Development - West Hanoi Branch under Credit Agreement No. 1480-LAV-201700283 dated 31 October 2017.

The credit facility limit is VND i3,5OO,00O,OOO. The lending interest rate is 8.5% per annum. The purpose of the loan is to pay construction costs. The collateral
includes: the right to receive payment from Bac Ha Hydropower Joint Stock Company under lvlortgage Agreement No. 02lTHN-Li1 dated 25 December 2015, with the
security transaction registered on 28 December 2015 (maximum secured outstanding balance ofVND 9,800,000,000); and 3 dump trucks, 2 crawler hydraulic

excavitors with reverse buckets and 3 concrete mixer trucks under Mortgage Agreement No. 02ffHN-Li1 dated 25 December 2015, with the security transaction
registered on 28 December 2015 (secured amount ofVND 3,750,000,000). The outstanding principal balance as at 30 June 2026 was VND 7,294,167,616.

According to the minutes of the meeting dated 18 September 2020, the loan was to be repaid gradually until October 2022. ln the event that the divestment was
completed before October 2022, the Corporation committed to fully settle the loan immediately upon completion of the divestment. To date, the Corporation has not

completed the divestment.

Loan under Debt Sale and Purchase Agreemenl No. 10/HD[/BN/CLUB M-JUPITER dated 19 August 2024 between Club M Joint Stock Company and MBN Jupiter
Joint Stock Company. Accordingly, Clu6 M Joint Stock Company transferred the Corporation's entire debt to MBN Jupiter Joint Stock Company at an interest rate of
14% per annum. The collateral iomprises 26,600,627 shares of Bac Ha Hydropower Joint Stock Company, 4,187,11? shares of Licogi 14 Joint Stock Company and

1,853,451 shares of Licogi '13 Joint Stock Company. The outstanding principal balance as at 30 June 2026 wasVNA 312,262,473,437.

Loan agreements entered into between Licogi Corporation - JSC and Khu Dong Real Estate Investment and Business Company Limited for the Purpose of financing

the Thinh Liet New Urban Area Project. The lending interest rate is 8% per annum. The term of each loan agreement is no more than 12 months.

(iii)

(iv)

s

(v)

19.

(i)

\qy \\.r/( - r^ i \n ,- ,,,
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Loan Agreement No. 01/HDCV/TG-L|COG| dated 12 May 2021 and Appendix No. 01/PLHDCV/TG-LICOGI lo lhe Loan Agreement dated 10 May 2022 between

Licogi Corporation - JSC and TERRA GOLD Joint Stock Company for VND 4,'100,000,000, for the purpose of carrying out lhe borrower's activities in compliance with

applicable laws and without adversely affecting the lender's interests. The lending interest rate is 5% per annum. The loan term is 12 months from the date on which

the lender transfers the funds to the borrower. The Corporation uses receivables arising under Subcontract Agreement No. 05/LlCOGl/lSG/2016 dated 10 August

2016 between Hoa Binh Construction and Real Estate Corporation and Licogi Corporation - JSC and the accompanying appendices as collateral for this loan. The

value of the collateral at the date of signing the Agreement was VND 8,334,349,353. The outstanding loan balance as at 30 June 2026 was VND 4,100,000,000.

3S

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
Th.\. hntc. ,6 .^ i^t-gbt F'4 ^, ^nc ahautc \a 'aad in aanjtnitien \ritlt tli,.- rrJeotttltafryiq ittlatittt llta,itaL fit rqtal slalel elll

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

19. SHORT. TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (CONTINUED)

(vi) Loan Agreement No. O2l2017/HOWLICOGI-XUAN CAU dated 18 December 2017 between the Corporation and Xuan Cau lnvestment Joint Stock Company for the
purpose of settling due bank debts and other due liabilities of the Corporation. The loan term is 9 months from the disbursement date. The current lending interest

rate is 11% per annum. The collateral comprises 12,000,000 shares of Dong Anh Licogi Mechanical Joint Stock Company.

Appendix No. 11I2025/PLHOWLICOGI-XUANCAU to the Loan Agreement dated 30 December 2025 extended the loan term from 1 January 2026 to 31 December

2026.

(vii) Loan Agreement No.1 1-06/2024IHDWLICOGI-CKOA dated '11 June 2024 between Licogi Corporation - JSC and Dong Anh Licogi Mechanical Joint Stock Company

for the purpose of repaying debts to banks and credit institutions and financing business operations. The lending interest rate is 8olo per annum. Appendix No. 11-

O6/2024IPLHD/L|COG|-CKOA to the Loan Agreemenl dated I January 2025 extended the loan term by '12 months and provided an additional loan of VND 20 billion.

Under this Appendix, the collateral comprises dividend receivables for 2024, 2025 and subsequent years of Licogi Corporation - JSC from Dong Anh Licogi

Mechanical Joint Stock Company (if any) and other lalvful receivables of Licogi Corporation - JSC. The outstanding principal balance as at 30 June 2026 was VND

28,361 ,776,925.

(viii) Loan Agreement No. 01/20'18/HDWLICOGI-LICOGI 2 dated 22August 2018 and Appendix No. 1O/2025/PLHD/L|COG|-L|COG|2 dated 22 February 2025 between

Licogi Corporation - JSC and Licogi 2 lnvestment and Construction Company Limited for the purpose of supplementing working capital. The current lending interest

rate is 8% per annum. The loan term is 12 months, frcrn 22 Febtuary 2026lo 22 February 2027, pursuant to the loan exlension agreement. The Corporation uses its

rights to receive profits for 2025 and subsequent years from Licogi 2 lnvestment and Construction One Member Company Limited and other laMul receivables ofthe
Corporation as collateral for this loan.

(ix) Credit Agreement No. 18/201 1/HDTD/TSCD-LICOGI dated 30 December 201 1 between Licogi Corporation - JSC and Song Da Corporation for VND 20,000,000,000

for the purpose of investing in the implementation of the Bac Ha Hydropower Project. The loan term is 6 months from the disbursement date. The lending interest

rate is 20% per annum. The collateral comprises 1,226,40O shares of Licogi Quang Ngai Joint Stock Company, 596,700 shares of Licogi 12 Joint Stock Company

and 300,000 shares of ldico Long Son Petroleum lndustrial Zone lnvestment Joint Stock Company. The loan is currently overdue.

(x) lncludes several loan agreements with individuals and other entities, specifically:

6N ,I(.i\c .',.f-^ )a./ . /,/
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED}

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE STATEMENT OF FINANCIAL POSITION (CONTINUED)

19. SHORT. TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (CONTINUED)

. Loans from individuals mainly comprise loans from the Corporation's employees to supplement working capital and finance the Corporation's business operations.
The lending interest rate is applied based on the interest rate charged by banks to the Corporation at the time of borrowing and adjusted in accordance with the
banks' notices. During the period, the prevailing interest rates ranged from 7 .Soh lo 10o/o per annum. The loans have terms of less than 12 months.

20. LONG - TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES

Closing balance ln the period Openinq balance
lncreases

VND

Decreases

VND

Long-term loans and finance lease liabilities
Long-term loans
- Hai Duong Consultant and lnvestment Company Limited

Loans from other entities
- Khu Dong Real Estate lnveslment and Trading Company Limited

Total

Less: Current portion of lonq-term loans

(i)

(ii)

165,000,000,000

165,000,000,000

461,161,500,000

461 ,161 ,500,000

165,000,000,000

165,000,000,000

461,161,500,000
461,161,500,000

(i)

626,16't,500,000 626,161,500,000

Total long-term loans

Long-term loans and liabilities from related parties (Delalls
stated in Note Vll.1)

626,161,500,000 626,16't,500,000

46't,161,500,000 461,161,500,000

Loan from Hai Duong lnvestment and Consulting Company Limited under the Minutes of Agreement on Conversion of Repayment Obligation into a Loan dated 31

December 2021, in the amount of VND 165 billion, with a loan term of 3 years and an interest rate of 0% per annum. Pursuant to Appendix No. 01 - Minutes of
Agreement on Extension of Loan Term dated 1 January 2026, the loan term was extended from 1 January 2026 to 31 December 2026. fhe principal is repayable
upon maturity. The loan is unsecured. The Coporation did not reclassify the portion of this loan due for repayment within the next twelve months as a current liability
as at 30 June 2026.

//-^*Z- -\eN

Amount
VNO

Amount
VND
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6,697,438,389

(349 ,17 1 ,243,6261

41,511 ,333,174

900,000,000,000
.-1-_

Bu n9

N TES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
notes are an integftl pai ot and should be rcad in conjunction with the acconpanying ihletim sepaate linancial slatemenl

INFORMATION SUPPLEMENTING THE IT
(coNTTNUED)

EMS IN THE STATEMENT OF FINANCIAL POSITION

LONG . TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (CONTINUED)

Loan agreements and appendices betweerJ Licogi Corporation - JSC and Khu Dong Real Estate

lnveslment and Business Company Limited for the purpose of flnancing the Thinh Liet New Urban

Area Project, with lending interesl rates ranging from 8% to 10% per annum. The Corporation uses

shares (4,529,568 shares of Dong Anh Cofstruction lnvestment and Building Materials Joint Stock
company, 288,ooo shares of Licogi Cohsulting Joint Stock Company, 2,563,566 shares of
ConstruCtion Machinery Joint Stock Company No. 9, 675,240 shares of Licogi 10 Joint Stock

Company, 659,380 shares of Licogi 15 Joint Stock Company, 563,290 shares of Licogi 17 Joint Stock
compan!, 2,257150 shares of Foundation Engineering and Construction Joint Stock Company No.

20, 1 ,017,750 shares of Water and Ele4trical lnstallation Joint Stock Company, 100% of the
corporation,s capital contribution in Licogi 2 lnvestment and construction one Member company
Limited, 100% of the corporation's capital contribution in Licogi General lmport-Export one Member
Company Limited, and 1,375,381 shares of DakDrinh Hydropower Joint Stock Company) owned by the

corporation as collateral for the loan. The oytstanding principal balance as at 30 June 2026 was VND
461 ,161,500,000.

OWNER'S EQUITY

Movement in owner's equity 
owner,s Retained earnings Totar

contributed capital
VND VND VND

Prior year's opening balance as
previously reported
Profit for the year

Opening balance

Profit for the period

Closing balance

Details of owner's equity

900,000,000,000 (3s5,868,682,015) 5'14,131,317,985

900,000,000,000

Closing balance Opening balance

2

a

I
{
I
x
4
\

-.\7

)u
Tl\

lEN

'U0

-

6,697,438,389

550,828,756,374

41,511,333,174

Ratio
4d.71o/o

35.00%

1l.24Yo

5.05%

VND Ratio VND

State Capital lnvestment Corporation

Khu Dong Real Estate lnvestment
and Trading Company Limited
Gla Cuong lnvestement ComPanY

Limited
Other shareholders

Total 1oo"/" 900,000,000,000 100% 900,000,000,000

366,406,910,000

315,000,000,000

173.128,E80,000

45,464,210,000

366,406,910,000

315,000,000,000

173,128,880,000

45,464,210,O00

Opening balance

Shares

40.71%

35.00%

19.24%

5.05%

Shares

Number of shares registered for issuance

Ordinary shares

Number of shares outstanding

Ordinary shares

Par value of outstanding shares: 10,000 VND/share

Closing balance

Shares

90,000,000

90,000,000

90,000,000

90,000,000

90,000,000

90,000,000

90,000,000

90,000,000

41
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TES TO THE INTERIM SEPARATE FINAN STATEMENTS (CONTINUED}
notes are an integrat pai of and should be read in conjunction with lhe accotupanying inleim separate frnancial statement

INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT

REVENUE FROM GOODS SOLD ANO SERVICES RENDERED

Sales of merchandise and services
lncluding:

Sales of goods and construction materials

Sales of services

Sales from construction contracts

Deductions

Net revenue

Revenue with related parties
(Details in Notes Vll.1)

COST OF GOODS SOLD

267,568,307,888 95,212,593,384

267,568,307,888 95,212,593,384

151,846,275,993 51,334,727,066

Current period
VND

Prior period
VND

FORMB09a-DN
lssued under Circular No. 99/2025r[-BTC

1

203,868,069,659

767,919,366

62,932,318,863

65 ,548 ,455 ,7 12

1 ,092,539,176
28,571,598,496

)
9
4

6

,
1)

Cost of goods, construction materials

Cost of services provided

Cost of construction contract

Total

FINANCIAL INCOME

Total

Financial lncome with related Parties
(Details stated in Note Vll.1)

FINANCIAL EXPENSES

Borrowing cost

Provision/ (Reversal) of long{erm investment losses

Other rlnancial expenses

Total

Financial expenses with related Parties
(Delails stated in Note vll.l)

265,429,622,432 94,840,455,802

203,432,924,0U
406,711,994

61,589,986,354

65,630,522,369

766,000,000

28,443,933,433 r'I
HH

TO,;.
U

Current period
VND

Prior period
VND

AN.

17 ,7 45 ,67 1 ,951

78,232,560,050

16,977,440,768

88,353,751,850

3,946,183,301

95,978,232,001 109,280,095,880

94,080,804,072 104,6'.t1,305,447

Current period
VND

Prior period
VND

40,520,540,523

1 ,229.347 j82
373,872

37 ,635,937 ,723
7,197,580,657

9,469,000

41 ,7 50 ,26',1 ,577 44 ,842,987 ,380

25,776,41'1,369 19,437,279,708

42

Current period
VND

Prior period
VND

Deposit interest, loan inlerest

Dividends distributed profit

Profit from selling shares of Licogi 18 Joint Stock

Company
Others financial income 2,719,961



r coRpoRATroN - JoINT STOCK COMPAT{Y
G'1, Thanh LietWard, Ha Noi

FORM B 09a- DN
lssued under Circular No. 99/2025|[-BTC

daled2T October 2025 ofthe of Finance

ATEM ENTS (coNTrN ED)U
with the accompanying inteim separate financial statement

FINANCIAI- ST
read in conjunction

INFORMATION SUPPLEMENTING THE s lN THE INCOME STATEMENT (CONTTNUED)

5 GENERAL AND ADMINISTRATION EXPENS ES

TO TH E NTE RI M SEPARATE
notes are an integral paft of and should be

Expense of office supplies

Labour cost

Depreciation of fixed assets

Taxes, fees, charges

Provision/ (Reversal)

Outsourced service costs

Other expenses in cash

Total

OTHER EXPENSES

Contract delay penalties

Depreciation of idle assets

Others

Total

CORPORATE INCOME TAX EXPENSE

10,035,067,209 7,043,400,504

rr!rvr

Current period
VND

Prior period
VND

5,464,739,596

481,383,020

431,964,568

2,598,124,002

1,058,856,023

208,944,162

5,753,820,639

554,315,883

429,409,013

(2,672,614,907)

1,704,442j89
1,065,083,525

Current period
VND

Prior period
VND

i.
i,
ft

D

70,289,209

4,749,966,288

13,143,978

3,750,964,934

4,648,792,313

\

F
8,412,901,225

\N

rE
4ZCurrent period

VND
Prior period

VND

Accounting profit before tax

Adjustment for taxable income

4'.1,511,333,174 49,352,944,353

Plus: Non-deductible expenses

- Controlled interest expense due to related party

- Other non-deductibte expenses

Less: Tax-exempt income

- Dividend income from profit distribution

Assessable income
Taxable income
Tax rate

Current CIT expense for the Period

BAS|C EARNTNGS/(LOSSES) PER SHARE

According to Vietnamese Accounting Starldard No. 30 "Earnings per Share," if a company prepares

both separate financial statements and corisolidated financial statements, it is only required to present

earnings per share information in accoldance with this standard in the consolidated financial

statements.

5,394,492,103

468,636,606

4,925,855,497

78,232,560,050

78,232,560,050

(31,326,734,7731

20%

14,457,468,780

14,457,468,780

88,353,751,850

88,353,751,850

(24,543,338,717)

20%
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TO TH E NTE RI M SEPARAT E
noles are an integral part of and should be read in

9 PRODUCTION COST BY NATURE

Cost of raw materials, materials

Labour expenses

Fixed asset depreciation expenses

Cost of purchased services

Other expenses in cash

FORMB09a-DN
lssued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the lVlin of Finance

ANY

INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT (CONTINUED)

FI NAN STATEME NTS coNTI N UE D)
with the accompanying interim separate

Current period
VND

41,437,000

5,464,739,596

5,284,249,310

45,818,906,382

1 ,708,131 ,960

financial statement

Prior period
VND

66,093,926,78'1

5,753,820,639

5,612,070,049

27,081,100,313

(2,672,614,907)

1,065,083,525

58,317,464,248 102,933,385,400

Relationshlp

Total

I. OTHER INFORMATION

RELATED PARTY TRANSACTIONS AND PALANCES

List of retated parties with significant traJrsactions and batances for the year:

Related oartv

Dong Anh lnvestment and Construction Maferials Joint Stock Company

Dong Anh Licogi Mechanical Joint Stock C3mpany

Licogi Consulting Joint Stock Company

Mechanized Construction and Installation Jdint Stock Company No9

Licogi Quang Ngai Joint Stock Company

Mechanized Construction and lnstallation Jdint Stock Company No10

Licogi 10.6 One Member Company Limited

Licogi 15 Joint Stock ComPanY

Licogi 17 Joint Stock ComPanY

Foundation Engineering and Construction t0 
Joint Stock Company

Water Electrical System and MachinerY lns]lallation

Licogi Housing and Urban Development Cdmpany

Licogi 2 lnvestment And Construction One lvlember Company Limited

LicogiGeneral lmport Export One Member Company Limited

Bac Ha Hydropower Joint Stock Company

Licogi 14 Joint Stock CompanY

Licogi '19 Joint Stock ComPanY

Viet Nam MIK GROUP Joint Stock Compapy

Board of Directors, Management Board anf maior shareholders

=

0

\
Y;
):

/fl

/L

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Level02 subsidiary

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Associated Company

Associated Company

Associated ComPanY

Related Company

Key management personnel

44
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s !e statenent
TES To TH E NTE RI rvt S EPARATE TEM ENTS

ese otes an integrcl at7 and be

I. OTHER INFORMATION

RELATED PARTY TRANSACTIONS ANO BALANCES (CONTINUED)1

During the year, the Company entered intp the following significant transactions with its related
partie-:

Current period Prior Period
VND VND

FINANCIAL ST
read in coniultclion the accompan

co
yihg

NT N U E D

Sales

Mechanized Construction and lnstallation Joint Stock

Company No.9

Licogi 10.6 One Member Company Limited

Licogi General lmport Expori One Member Company
Limited
Dong Anh lnvestment and Construction Materials Joint
Stock Company

Hanoi Branch of Construction Machinery and Installation

Joint Stock Company No. 1O

19,707,442,439 22,032,431,721

20,446,708,499

151,846,275,993

85.775,531,598

2,319,7 82,7 50

23,057,456,217

30,931,590

508,422,900

69,868,192,771

49,040,519,643

3,145,224,459

17,682,448,669

512,713,200

172,800,000

25,77 6,4'.11,369

24,086,036,879

300,245,513

926,878,626

286,587,000

67,260,831

109,402,520

5't,334,727,066

50,778,818

29,014,003,859

161 ,512,668

76,000,000

24,998,012,105

10 ,21 5 ,677 ,255
159,869,726

'16,945,243,847

16.380.357,284
459,806,007

105,080,556

87,666,051,600

57,980,370,000

27,062,983,000

2,294,352,000

1,693,446,885

401 ,945,000

67,260,830

1'16,430,466

(

(

Licogi '15 Joint Stock Company

Licogi 17 Joint Stock company

Purchases
Licogi 17 Joint Stock ComPanY

Mechanized Construction and lnstallation Joi

Company No.9
Licogi 10.6 One Member Company Limited

nt Stock

Dong Anh lnvestment and Construction Materials Joint
Stock Company

lnterest income
Licogi Housing and Urban Development Cordpany

Water Electrical System and Machinery lnstallation

Licogi 15 Joint Stock ComPanY

Dividends, profits shared

Dong Anh Licogi Mechanical Joint Stock Cornpany

Bac Ha Hydropower Joint Stock Company

Dong Anh lnvestmenl and Construction Materials Joint

Stock Company

lrlechanized Construction and lnstallation Joint Stock

Licogi Consulting Joint Stock Company

Borrowing cost
Khu Dong Real Estate lnvestment and Trading

Company Limited

Licogi 2 lnvestment And Construction One Member

Dong Anh Licogi Machinery Joint Stock Company

Dong Anh lnvestment and Construction Matefials Joint
Stock Company
Licogi 17 Joint Stock Company

Licogi General lmport Export One Member Company

45

FORMB09a-DN

17,390,319,572

16,825,433,009
459,806,007

105,080,556

76,690,484,500

27,609,700,000

40.594.47 4.500

7,800,796,800

4,781 ,661,480
9,840,803,644

256,356,600

72,000,000

19,437 ,279,708
17,158,196,527

(
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ES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTIN UED)
notes ate an integral pa,t ol and should be rcad in conjunption with the accompanying intedm separate financial staternent

OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

During the year, the Company entered into the following significant transactions with its related
parties (Continued):

Closing balance
VND

Opening balance
VND

VI

Loan receipt
Khu Dong Real Estate lnvestment and Trading
Company Limited

Loan repayment
Khu Dong Real Estate lnvestment and Trading
Company Limited

53,119,300,000

53,1 19,300,000

38,200,000,000

38,200,000,000

Closing balance

VND

65,850,000,000

65,850,000,000

62,200,000,000

62,200,000,000

Opening balance

VND

ll

Significant related party balances as
follows:

the Statement of Financial Position date were as

t
T

:T

25,609,912,754

13,783,807,403

4,804,043,818

2.O59.298,117

1 ,381,840,1 56

1,554,663,771

939,578,732

842,963,810

336,567,077

32,089,324,447

10,813,710,792

3,695,789,s77

65,458,567

1,450,023,295

210,099,623,180
'1,600,000,000

208,499,623,180

20,580,000,000

20,580,000,000

2s,s88,977,275
'13,783,807,403

421,333,140

505,206,984
'168,414,535

896,436,051

53,047,831,094

38,472,872,158

10,813,710,792

3,695,789,577

65,458,567

199,883,623,180

1,600,000,000

198,283,623,180

20,580,000,000

20,580,000,000

I

Short-term trade receivables

Foundation Engineering and construction Joint Stock

Company No. 20

Bac Ha Hydropower Joint Stock ComPany

Licogi 15 Joint Stock Company

Licogi Housing and Urban Development Cortlpany

Licogi 2 lnvestment And Construction One Member
Company Limited
Licogi 17 Joint Stock CompanY

Licogi General lmport Export One Member Company

Hanoi Branch - Mechanized Construction and

lnstallaiion Joint Stock Company No.10

Licogj 10.6 One Member Company Limited

Short-term advances to suPPliers

Water Electrical System and Machinery lnstellation
Licogi Joint Stock Company
Licogi 17 Joint Stock ComPanY

Licogi 15 Joint Stock CompanY

Licogi 19 Joint Stock ComPanY

Hanoi Branch - Mechanized Construction and

lnstallation Joint Stock Company No.'10

Dong Anh lnvestment and Construction lvlaterials Joint

Stock Company

Short - term held-to-matu rity investment$

Water Electrical System and Machinery lnstallation

Licogi Housing and Urban Development Company

Long-term held-to-maturity investments

Licogi Housing and Urban Development Company

907,149,870

86,587,178,836

38,472,872,158

4,804,043,818

2,073,231 ,417
1 ,381 ,840,156

1 ,554 ,663 ,77 1

l,7+)
?/2t
>(
r\
rg\
\
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S TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED
e notes are an integral pai ol and should be rcad in conjunction with the accompanying inteim separate lihahcial statement

OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

significant related party balances as at the statement of Financial Position date were as

follows:

Closing balance
VND

Opening balance

VND

FORMB09a-DN
lssued under Circular No. 99/2025iTT-BTC

1

Total other receivables
Receivable related to eq uitisation

Water Eleclrical System and Machinery lnstallation
Licogi Joint Stock Company
Licogi 19 Joint Stock Company

Dividencls and profit receivables

Licogi Quang Ngai Joint Stock Company

Mechanized Construction and lnstallation Joint Stock

Company No I
Mechanized Construction and lnstallation Joint Stock

Company No 10

Bac Ha Hydropower Joint Stock Company

Licogi Consulting Joint Stock Company

Advances to related parties

Water Electrical System and Machinery lnstallation

Licogi Joint Stock company
Licogi 15 Joint Stock Company

Licogi 19 Joint Stock CompanY

Licogi Housing and Urban Development Corlpany

Licogl Ouang Ngai Joint Stock Company

Licogi 2 lnvestment And Construction One Member

Company Limited

Other receivables
Licogi Housing and Urban Development Company

Foundation Engineering and Construction 20 Joint Stock

Company

Short-term trade payables

Licogi 17 Joint Stock ComPanY

Foundation Engineering and Construction 20 Joint Stock

Company
Mechanized Construction and lnstallation Joint Stock

Company No 10

Mechanized Construction and lnstallation Joilt Stock

Company No 9
Licogi Quang Ngai Joint Stock Company

Licogi 10.6 One Member Company Limited

Licogi Consulting Joint Stock Company

Licogi 9.2 Joint Stock Company

Licogi 15 Joint Stock Company

1,641 ,878,246 2,517 ,470,347

4.832,839,402 4,832,839,402

321,694,984,045

2,462,878,435
3,916,293

2,458,962,142

44,77E,451,836

2.207,520,000

1,527,885,336

40,595,674,500

244,800,000

11,959,599,946

I,851 ,229,289

2,332,4',10,O14

713,413,162

42,077,600

8,548,434

11,921,447

24,920,7 56,094

26,694,251

14,301,804,379

1,609,145,615

1,201,?68,427

987,917,088

280,000,000

39,208,686

264,190,013,924

3,628,215,586

3,916,293

3,624,299,293

3,498,464,136

2,207,520,000

1,015,',t72,136

202,572,000

1,200,000

72,000,000

11,394,713,383

I ,391 ,423 ,282

2,227,329,458

713.413,162

42.077 ,600

8,548,434
'11,92',1,447

245,668,620,819

242,285,359,87 0

3,383,260,949

37,785,550,755

11.A54,882,644

14,301,804,379

1 ,609,145,615
1 ,362,282,594

987,917,088

280,000,000

39,208,686

''4

)N

c0l

4
'7

T

KIEI

gui

a

47

of Finance

262,494,0s3,828

259,110,792,879

3,383,260,949

202,572,O00
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S TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
notes arc an integral paft ol and should be read in conjunction with the accompanying intein separcte financial statenent

VI OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

Significant related party balances as at the Statement of Financial Position date were as
follows:

OGI CORPORATION - JOINT STOCK COMPANY

Short-term advances from customerc
Licogi Housing and Urban Development Company

Mechanized Constructlon and lnstallation Joint Stock
Company No.9
Viet Nam MIK GROUP Joint Stock Company

Licogi 2 Investment And Construction One Member
Company Limited

Accrued expenses
Khu Dong Real Estate lnvestment and Trading
Company Limited
Water Electrical System and Machinery lnstallation

Foundation Engineerang and Construction 20 Joint Stock
Company
Dong Anh Licogi Mechanical Joint Stock Company

Licogi 15 Joint Stock Company

Licogi 2 Investment And Construction One Member
Company Limited
Mechanized Construction and lnstallation Joint Stock
Company No 10

Licogi 10.6 One Member Company Limited

Mechanized Construction and lnstallation Joint Stock
Company No 9

Others payables

Khu Dong Real Estate lnvestment and Trading
Company Limited
Licogi 2 lnvestment And Construction One Member

Mechanized Construction and lnstallation Joint Stock

Dong Anh lnvestment and Construction Materials Joint
Stock Company
Licogi General lmpod Export One Member Company

Licogi 17 Joint Stock Company

Short-term borrowings and finance lease liabilities

Khu Dong Real Estate lnvestment and Trading
Company Limited
Dong Anh Licogi Mechanical Joint Stock Company

Licogi 2 lnvestment And Construction One Member

Licogi General lmpod Export One Mamber Company

Licogi 17 Joint Stock Company

Long-term borrowings and finance lease liabilities

Khu Dong Real Estate lnvestment and Trading
Company Limited

FORMBOga-DN
lssued under Circular No 99/202S/TT-BTC

1

Closing balance
VND

Opening balance
VND

'185,322,517 ,841
72,000,000,000

26.760,200.17 4

81 ,562,317,667
5,000,000,000

235,735,003,6r 6

182,751,739,327

30,54'1,489,500

14.796,165,969

1,239,252,086

3,384.919,688

1,779,505,302

't93,663,005,044

1 s6,998,028,'150

24,697,922,808

8,997.094,408

1 ,83'1,886,200

768,153,204

369,920,274

178,484,379,840

137 ,221,497,156

28,361 ,776,925

8,876,381,889

2,429,000,000

1,595,723,870

461,16r,500,000

461 ,161 ,500,000

182,958,681,728

72,000,000,000

46,601,095,34't

64,357,586,387

21'1,017 ,461,873
1 58 ,665 ,7 02 ,448

30,541,489,500

14,796,165,969

312,373,460

3,384,919,688

1 ,479,259,789

't 93,406,907,429

1 56,998,028,150

24,809,903,700

8,997,117,452

1,640,448,000

28,361,776,925

9,562,588,389

2,929,000,000

1.595,723,870

45 t,161,500,000

461 ,161 ,500,000

\
4r\

G

]T

ie
,

:

;

998,613,914 998.61 3,914

243,317,830

595,619,275

243,317,830

NH

il T(

)c
/AN
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658,750,684

302,659,443

164,7 s1,286,340

122,302,197,156



OGI CORPORATION . JOINT STOCK COMPANY
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N S TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
dated 27 October 2025 of the Min of Finance

e notes are an inlegml patt ol and should be read in conjunclion wilh the accofipanying inteim sepante financial statefient

OTHER INFORMATION (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED}

The income, remuneration and allowances of the Board of Directors, the Board of Management,
and the Board of Supervision during the period are as follows:

Current period Prior period

VND VND

FORMB09a-DN
Issued under Circular No. 99/2025/TT-BTC

lncome of the Board of the Directors

1. Mr. Vu Dinh Chien

2. Mr. Dinh Vlet Tung

3. Mr Nguyen Danh Quan

4. Mr. Phan Thanh Hai

5. Mr. Nguyen Thanh Hop

6. Mr. Ung Tien Do

lncome of the Board of Management

1. Mr. Phan Thanh Hai

2. Mr. Nguyen Anh Dung

lncome of The Board of Supervisory
1. Mr. Phan Thanh Trieu

2. Mrs. Duong Thi Phuong

3. Mrs. Kieu Bich Hoa

Total

538,579,309

42,364,136

60,091,409

171.226,536

178,272,727

86,624,500

352,428,995

182,257,118

170,171,877

230,850,955

169,759,045

30,545,955

30,545,955

812,356,000

1'1,166,667

77,000,000

179,360,000

197,000,000

179,360,000

168,469,333

364,220,000

184,860,000

179,360,000

246,360,000

179,360,000

35,000,000

32,000,000

,\
\
T^Y

CI

1,121,859,258 1,422,936,000

(,
,a/

\
rY
I
iAH

ff
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2 COMMITMENT TO OPERATIONAL LEASE

The corporation entered into a land lease agreement with the Hanoi Department of Land

Administration and Housing under Land Lease Agreement No. 146-2003/DCND-HOTOTN for the Gl
building, Nguyen Trai Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi, for use as its head

office ind froduction management premises for a period of 30 years from 1 January 2003. The leased

land area is .1,928 m,. Under this agreement, the Corporation is required to pay land rental until the
expiry of the agreement in accordance with prevailing State regulations.

CONTINGENT LIABILITIES

The Corporation may incur costs for dismantling and removing assets attached to the land in order to
restore the premises in the event that the land use term is not extended upon expiry or upon the expiry

of the office lease agreements and other land lease agreements, in accordance with applicable laws

and regulations. As ihe Corporation is currently unable to reliably estimate the amount and timing of
payment of such dismantling and restoration costs, no provision for restoration costs has been

ieiognized in the interim separate financial statements for the six-month period ended 30 June 2026

Accolding to Firslinstance Commercial Judgment No. 30/2024IKDTM-ST dated 12 July 2024 ot lhe
People's bourt of Thanh Xuan District, Hanoi (now People's Court of Area No. 2 - Hanoi), the Court

ruled as follows:

LITIGATION, LEGAL DISPUTES

Pursuant to the first-instance judgment No. 30/2024IKDTM-ST dated 12 July 2024 of the People's

court of Thanh xuan District, Hanoi (now the People's court of Area 2 - Hanoi), it was decided that:

Llcocl water and Electrical lnstallation Joint stock company (a subsidiary) was required to repay

Vietnam Bank for Agriculture and Rural Development under Credit Agreement No 1480

lAv2olz}O44l 1HDTD d;ted 29 June 2012 And 1O debt acknowledgment notes, with a total amount of

VND 7,583,146,207, comprising principal of VND 4,900,956,630 and interest of VND 2,682'189,577'

The Company shall continue to bear interest at the rale ol 4.86% per annum from the day following the
date of the fi;st-instance kial ('12 July 2024) unlll the above debt is fully seftled with Vietnam Bank for
Agriculture and Rural Development.

49

,|



L

N

GI CORPORATION . JOINT STOCK COMPANY FORMB09a-DN
lssued under Circular No. 99/2025ffT-BTCilding G1, Thanh Liet Ward, Ha Noi

dated 27 october 2025 of the Mini of Finance

TES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUEO)
se notes arc an integrat pai ol and should be read in conjunction wilh the acconpanying intenm sepamte financial statenent

r. oTHER TNFORMATTON (CONTINUED)

LtTtGAT|ON, LEGAL DTSPUTES (CONTTNYED)

The Court accepted the claim of Vietnam Bank for Agriculture and Rural Development requiring
LICOGI Corporation -ation Joint Stock Company (a subsidiary), the entire principal and interest under
Credit Agreement No. '1480 LAV2012O0441IHDTD dated 29 June 2012, in the event that LICOGI
Water and Electrical Installation Joint Stock Company (a subsidiary) fails to fully fulfill its repayment
obligations to the Bank pursuant to Authorization Letter No. 14o"/TCT-KTTC dated I April 2012 issued
by LICOGI Corporation - JSC. Vietnam Bank for Agriculture and Rural Development has the right to
request the competent enforcement authorities to dispose of assets legally owned or used by LICOGI
Corporation - JSC in accordance with the law to recover the debt if the Corporation breaches its
guarantee obligation.

Regarding court fees: LICOGI Water and Electrical Installation Joint Stock Company was required to
bear first-instance commercial court fees of VND 115,583,146. Vietnam Bank for Agriculture and Rural
Development was refunded the court feq advance of VND 57,600,000 paid under Receipt No.
00125387 dated 23 October 2023 issued by the Civil Judgment Enforcement Sub-Department of
Thanh Xuan District.

According to Appellate Commercial Judgment No. 01/2025/KDTM-PT dated 3 January 2025 of lhe
People's Court of Hanoi, the Court ruled as follows:

The flrst-instance Commercial Judgment No. 30/2024IKDTM-ST dated 12 July 2024 of the People's
Court of Thanh Xuan District, Hanoi, was uplheld.

Regarding court fees: LICOGI Corporation - JSC was required to bear appellate court fees of VND
2,000,000, offset against the amount paid under Receipt No. 36313 dated 30 July 2024 at the Civil
Judgment Enforcement Sub-Department of Thanh Xuan District, Hanoi.

On 25 March 2025, the Corporation subr/litted a petition to the Chief Judge of the High People's
Court in Hanoi and the Chief Procurator of the High People's Procuracy in Hanoi, requesting a
review under cassation procedures of the aforementioned appellate judgment, on the grounds that
the Corporation has no obligation to guarantee the repayment of the entire principal and interest
amounts stated above on behalf of LICOGI Electrical and Water lnstallation Joint Stock Company
(as a subsidiary). However, as at the date of preparation and presentation of these separate interim
financial statements, the Corporation had not received any response from the competent authorities.
The Corporation has also not fulfilled its o$ligation to guarantee the repayment of the debt on behalf
of LICOGI Electrical and Water lnstallation Joint Stock Company as required by the aforementioned
judgment. The Board of Management of the Corporation assesses that the Corporation's obligation
to pay an respect of the above guarantee will not arise.

SUBSEOUENT EVENTS

There have been no significant events occfrring after 30 June 2026 which would require adjustments
or disclosures to be made in the interim separale financial statements.

COMPARATIVE FIGURES

As disclosed in Note lll, from 'l January 2026, tne Corporation has adopted Circular No. 9912025fff-
BTC dated 27 Octobq 2025. Accordingly, pertain prior-year figures have been restated in accordance
with the transitional provisions of Circular 99 and reclassified to conform with the presentation for
comparison with the current period, as follows;

4
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VND

RestatemenU
Reclassification

Amount after
restatemenU

Reclassification
VND

ASSETS Code

VND

Previously
reported amount

955,576,827,981

11,700,000,000

1 1,700,000,000

199,883,623,180

199,883,623,1 80

199,883,623,180

'1 99,883,623,180

(199,883,623,180)

(1 99,883,623,180)

955,576,827,98't

211,583,623,180

21 1 ,583,623,180

A. CURRENT ASSETS

l. Short-term financial
investments

1. Short-term heldto-maturity

!1. Short-term receivables
1. Shortterm loan receivables

100

120

123

130

135

I CORPORATION . JOINT STOCK COM
G1, Thanh Liet Ward, Ha Noi

FORMB09a-DN
lssued under Circular No. 99/2025|1-T-BTC
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